RMH HOLDINGS LIMITED
B 30 482 e A B 2

(Incorporated in the Cayman Islands with limited liability)
G bR 27 By sz A BRA T
Stock Code BB 3% : 8437

2023

Interim Report H ] #i %




CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the ‘Directors”) of
RMH Holdings Limited (the “Company’, together with
its subsidiaries, the “Group’) collectively and individually
accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the ‘GEM
Listing Rules’) for the purpose of giving information
with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that to the best of their
knowledge and belief, the information contained in this
report s accurate and complete in all material respects
and not misleading or deceptive, and there are no other
matters the omission of which would make any statement
herein or this report misleading.
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Highlights
Ve

The unaudited revenue of the Group amounted to approximately S$1,309,000 for the six
months ended 30 June 2023, representing a decrease of approximately S$637,000 or
32.7% as compared with the revenue of approximately S$1,946,000 for the six months
ended 30 June 2022.

The unaudited loss of the Group was approximately S$2,794,000 for the six months
ended 30 June 2023, representing an increase of approximately S$2,154,000 or 43.5% as
compared with the losses of approximately S$4,948,000 for the six months ended 30 June
2022. The losses mainly attributable to () other operating expenses; and (iij employee
benefits expense.

Loss per share was 0.20 Singapore cents for the six months ended 30 June 2023 while
the loss per share was 0.37 Singapore cents for the six months ended 30 June 2022.

The Board did not recommend the payment of an interim dividend for the six months
ended 30 June 2023.
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Report on Review of Condensed Consolidated
Financial Statements

To the Board of Directors of RMH Holdings Limited

BASIS FOR DISCLAIMER OF CONCLUSION
We were engaged to review the condensed consolidated
financial statements of RMH Holdings Limited (the
“Company”) and its subsidiaries (collectively referred
to as the “Group”) which comprise the condensed
consolidated statement of financial position as of 30 June
2023, and the related condensed consolidated statement
of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for
the six-month period then ended, and certain explanatory
notes.

Because of the significance of the matters described
in the “Basis for disclaimer of conclusion” section of
our report, we had not been able to obtain sufficient
and appropriate audit evidence to provide a basis for
conclusion on the condensed consolidated financial
statements. Accordingly, we do not express a conclusion
on these condensed consolidated financial statements.

Basis for disclaimer of conclusion

Going Concern

We draw attention to Note 2 to the condensed
consolidated financial statements, the Group incurred a
net loss from continuing operations attributable to owners
of the Company of approximately S$2,794,000 for the six
months ended 30 June 2023, and as at 30 June 2023,
the Group had net current liabilities and net liabilities
of $$9,389,000 and S$8,612,000 respectively, which
included financial guarantee liabilities provided for certain
deconsolidated subsidiaries in Singapore which were
under liquidation (“Singapore Liquidated Subsidiaries”)
of S$4,076,000 and borrowings of S$170,000 that would
be repayable within one year, while the Group’s cash and
cash equivalent balance was S$77,000.
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The Group did not have sufficient cash and cash
equivalents for immediate settlement of borrowings and
financial guarantee liabilities as mentioned above.

As at 30 June 2023, the Group provided a corporate
guarantee in favour of banks in respect of banking
facilities granted to Singapore Liquidated Subsidiaries
with an outstanding principal and accrued interest up to
an aggregate amount of approximately S$4,076,000. In
regard of the liquidation of the respective subsidiaries,
which has net current liabilities as at 30 June 2023,
Singapore Liquidated Subsidiaries did not have sufficient
assets for settlement of the bank borrowings, and
therefore, the Group has the obligations to settle the
amount in full under the financial guarantee arrangement.

These factors indicated the existence of material
uncertainties that may cast significant doubt on Group’s
ability to continue as a going concern.

The directors of the Company have been undertaking
a number of measures to improve the Group’s liquidity
and financial position, which are set out in Note 2 to
the condensed consolidated financial statements. The
condensed consolidated financial statements have been
prepared on a going concern basis, the validity of which
depends on the outcome of these measures, which are
subject to multiple uncertainties, including (i) whether
Singapore Liquidators will agree to extend the settlement
date of the outstanding borrowings together with accrued
interest balances of the financial guarantee provided to
Singapore Liquidated Subsidiaries; (i) whether the Group
can raise sufficient funds through capital market or from
other sources to finance the settlement of the outstanding
balances; (i) whether the ultimate holding company will
be able to provide further funding to the Group under the
deed of funding undertakings as and when needed; (iv)
whether the Group can successfully improve its operation
and further control capital and operating expenditures
by exploration into new business segment and generate
sufficient operating cash inflow; and (v) whether the Group
can successfully implementing measures to speed up the
collection of outstanding sales proceeds.
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As a result of these multiple uncertainties, the potential
interaction of these uncertainties, and the possible
cumulative effect thereof, we were unable to form
an opinion as to whether the going concern basis of
preparation is appropriate.

Should the Group be unable to achieve the
abovementioned plans and measures, it might not be
able to continue to operate as a going concern, and
adjustments would have to be made to write down the
carrying values of the Group’s assets to their recoverable
amounts, to provide for any further liabilities which might
arise, and to reclassify non-current assets and non-
current liabilities as current assets and current liabilities,
respectively. The effects of these adjustments have not
been reflected in the condensed consolidated financial
statements.

Any adjustments to be made in respect of the above
matters might have a significant consequential effect
on the Group’s condensed consolidated financial
performance and condensed consolidated cash flows for
the six months ended 30 June 2023 and the condensed
consolidated financial position of the Group as at 30
June 2023, and the related disclosures thereof in the
condensed consolidated financial statements.

In view of the extent of the uncertainty relating to the
availability of future funding, we disclaim our conclusion
as to whether the going concern basis of preparation
of the condensed consolidated financial statements is
appropriate.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” (“HKSRE 2410”)
issued by the Hong Kong Institute of Certified Public
Accountants. A review of these condensed consolidated
financial statements consists of making inquiries, primarily
of persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

OTHER MATTER

The comparative condensed consolidated statement
of profit or loss and other comprehensive income,
condensed consolidated statement of changes in
equity and condensed consolidated statement of cash
flows for the six months ended 30 June 2022 and the
relevant explanatory notes included in these condensed
consolidated financial statements have not been reviewed
in accordance with HKSRE 2410. The comparative
condensed consolidated statement of financial position as
at 31 December 2022 were extracted from consolidated
financial statements of the Group for the year ended
31 December 2022 audited by the same auditor who
expressed a disclaimer opinion on those statements on
31 March 2023.

CL Partners CPA Limited
Certified Public Accountants
Hong Kong

22 March 2024
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Unaudited Interim Results

ARKEHF R TR AT

The board of Directors (the “Board’) is pleased to Z2Z& ([BEEF|)E LA AMALEE
announce the unaudited condensed consolidated & Z2023F6H308 Lt/ 1E A & & £
results of the Group for the six months ended 30 June WX RS 245 HEFI20224 [ HA
2023, together with the comparative figures for the  EVELERERFINT :

corresponding period in 2022, as follows:

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

7 o A4S 2L PN Az
B4 & Bas RE M2 E W a7
For the six months ended 30 June 2023
HE202356 A30H 1L/~ 8 A

Six months ended

30 June

HE6H30H LL<EA
2023 2022
2023 20224F
(Restated)
(&)
Notes S$°000 $$'000
Mz FHMET FEANK T
(Unaudited) (Unaudited)

(REEK)  (REBR)

Continuing operations BEREER
Revenue 1§~ 5 1,309 1,946
Other operating income E e A 6 562 442
Consumables and medical EREEMmREBE

supplies used A & (677) (1,359
Employee benefits expense EERFIMAX (1,449) (1,569)
Amortisation of intangible assets 2 & FE # §4 (6) (88)
Depreciation of plant and BEREETE

equipment (161) 67)
Depreciation of right-of-use FREEENE

assets (779) (864)
Other operating expenses Higgrx (1,557) (2,549
Finance costs BA RS AR AN 7 (36) (46)
Loss before tax REAIE S 8 (2,794) (4,154)
Income tax expense B X 9 - -
Loss for the period from REFELEER

continuing operations I EA A 1R (2,794) (4,154)
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Unaudited Interim Results

AREEHF L T HIAE

Six months ended

30 June

B Z6H30H LLAEAR
2023 2022
2023 20224F
(Restated)
(#e=51)
Notes S$’000 S$'000
Mzt TR F M T
(Unaudited) (Unaudited)

(REEK) (REER)

Discontinued operations ERIEEEEIE
Loss for the period from BRI SRS

discontinued operations BREE - (794)
Loss for the period R EE (2,794) (4,948)
Other comprehensive Hitt 2 mEYr s

income (expense): (FAx%) :
Item that may be reclassified HETWEHFS/EE

subsequently to HEMIER

profit or loss
Exchange differences on REBINETEH

translation on foreign operation  [E ¥, Z= & 133 (100)

Other comprehensive income HiA E {1 2 E U

(expense) for the period (F%) 133 (100)
Total comprehensive HAZHEAZEEHE
expense for the period (2,661) (6,048)
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Unaudited Interim Results

RAEHFE G A
Six months ended
30 June
#HZ6A30H ILAER
2023 2022
2023 20224
(Restated)
(ge&75)
Notes S$°000 S$'000
Mizx  FEHMET F M TT
(Unaudited) (Unaudited)
(REEEFZ) (REEEZ)
Loss for the period EILER RS -
attributable to:
Owners of the Company AQTHEEA
— from continuing operations —REFELE
s (2,699) (4,154)
— from discontinued —REBRIEEE
operations E 3 - (794)
(2,699) (4,948)
Non-controlling interests IR
— from continuing operations —REFELE
75 (95) =
(2,794) (4,948)
Total comprehensive expense MELEIAZEMAX
for the period g
attributable to:
— from continuing operations —REFELE
ES
Owners of the Company VAN/NEIEZ S DN (2,566) (4,254)
Non-controlling interests eI 2 (95) =
(2,661) (4,254)
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Unaudited Interim Results

AREEHF L T HIAE

Six months ended

30 June

B Z6H30H LLAEAR
2023 2022
2023 20224F
(Restated)
(#e=51)
Notes S$’000 S$'000
Mzt TR F M T
(Unaudited) (Unaudited)

(REEK) (REER)

Total comprehensive expense E{EHIAZEMX

for the period 4EE:

attributable to:

— from discontinued —REBKRIELE

operations 7%
Owners of the Company ZAN/NETEZ 2SN - (794)

Basic and diluted loss ARTHEE AEL

per share attributable to BREAREE

owners of the Company 518 (K a)

(Singapore cents) 10
From continuing and REFELER

discontinued operations BRI X (0.20) (0.44)
From continuing operations REFELCEER (0.20) (0.37)
From discontinued operations RE BRI ST N/A TiE (0.07)
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Condensed Consolidated Statement of Financial Position

P e B R Tl 26
As at 30 June 2023
2023464308
30 June 31 December
2023 2022
20235 20224
6H30H 128318
Notes S$’00_0 S$'000
M T ET AN T F ¥ T
(Unaudited) (Audited)
(REEER) (&%)
NON-CURRENT ASSETS FREBEE
Plant and equipment TS R 7% 12 748 426
Intangible assets EREE 13 520 608
Right-of-use assets EREEE 14 1,748 2,586
Deposits i 235 404
Investment in joint venture KEGERT 15 = -
3,251 4,024
CURRENT ASSETS REEE
Inventories T8 1,068 1,052
Trade and other receivables B 5 R E R FRIE 16 5,333 5,201
Financial assets of fair value BAFEF AR
through profit or loss (‘FVTPL")  ([EDFERTAEE)
WEemEE 17 - 1,607
Cash and cash equivalents RERBRESEEYD 77 512
6,478 8,372
CURRENT LIABILITIES nBaE
Trade and other payables B 5 & E M E IR 18 9,800 9,251
Contract liabilities aHEE - 12
Financial guarantee liabilities SRIERAE 21 4,076 4,076
Lease liabilities HEaE 19 1,821 1,616
Borrowings EEN 20 170 182
15,867 15,137
NET CURRENT LIABILITIES REN&ERE (9,389) (6,765)
TOTAL ASSETS LESS BEAEARBASE
CURRENT LIABILITIES (6,138) (2,741)
NON-CURRENT LIABILITIES JREN& &
Lease liabilities HEAR 19 - 1,062
Amount due to a related party  FEA BB 75 7KIE 23 2,474 2,493
2,474 381555
NET LIABILITIES BEFE (8,612) (6,296)
CAPITAL AND RESERVES BEARNGEE
Share Capital [N 22 2,303 2,278
Reserves 1 (10,812) (8,561)
Deficit equity attributable to /NI Y =D L
owners of the Company EALRE == (8,509) (6,288)
Non-controlling interests e = (103) 8)
TOTAL DEFICIT BAAE (8,612) (6,296)
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Condensed Consolidated Statement of Changes in Equity
PTH % o 1 2t B 2

For the six months ended 30 June 2023
B ZE202356 A30H 1L/ 8 A

Reserve
e
Foreign
Currency Share Non-
Share Share Translation Other option  Accumulated controlling
capital premium  reserve  reserve  reserve losses ~ Sub-total interests Total
HERE

BE  RiER i HbRE BREGE  RHER Mt FERAS ait
$$'000 $8'000 $$'000 $$'000 $8'000 $8'000 $§'000 $$'000 $$'000
FHMET THORT FHNRT THRMET THORT ~ THORT FHMRT FHRMET THNRET

At 1 January 2023 120231818

(audited) (BE#) 2,273 23,849 14 2,165 112 (34,701) (6,288) 8 (6,296)
Total comprehensive BhzEkE

income for the period: =t
Loss for the period BAEE = = - = = (2699)  (2,699) ©) (2794
Other comprehensive BREMRE

expense for the period % = = 133 = - - 133 - 133
Total comprehensive BR2ERAX

expense forthe period ~ #38 = = 133 = = (2699) (2,566 ©5)  (2661)
Exercise of share options ~ {T{E 8 i 30 312 - = (57) - 345 - 345
At 30 June 2023 #202356A 308

(unaudited) (REBEH) 2,303 24,221 147 2,165 55 (37,400) (8,509) (103) (8,612)

At 1 January 2022 20221818

(audited) (BEH) 1493 17011 (18) 2,165 2,165 (16,084) 4,567 - 4567
Total comprehensive BR2ENE

income for the period: &8
Loss for the period BRER - - - - - (4948) (4,948) - (4,948)
Other comprehensive BhEHRE

expense for the period 53 = = (100) = = < (100) - (100)
Consolidation adjustments A 485 33% - 1 - - - 1 2 - 2

Total comprehensive BR2ERX

expense for the period # > 1 (100) - - (4,947 (5,046) - (5,046)
Issuing of shares by BEREERTRE

placing 747 6,722 = = = £ 7,469 = 7,469
Transaction costs BREERTRA

attributable to issue of HEER KA

shares by placing - 277 - - - - 277 - (277)
At 30 June 2022 #20225F6A30R

(unaudited) (REBEH) 2240 23457 (118) 2,165 2,165 (21,081) 6,713 - 6,713
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Condensed Consolidated Statement of Cash Flows

W7 & B st v

For the six months ended 30 June 2023
B ZE202356 A30H 1L/ M8 A

Six months ended 30 June

HE6H30R LL<EA
2023 2022
20234 20224
S$’000 S$°000
T % hn 3K 7T F AT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
OPERATING ACTIVITIES RETH
Loss before taxation B A & 18 (2,794) (4,948)
Adjustments for: S
Depreciation of plant and B RS ETE
equipment 161 359
Amortisation of intangible M EESH
assets 6 96
Depreciation of right-of-use FREESERE
assets 779 1,480
Interest income FEWA - 1)
Interest expense on lease HEABNEAX
liabilities 32 88
Interest expense on borrowings  f& FKEF 8.5 X 4 79
Fair value changes on BRAFEFABEZD
financial assets at FVTPL CREENAFE
23 63 1,208
Operating cash flows before EEEREEAN
working capital changes KEBESRE (1,749) (1,639)
Movement in working capital: EEELEE -
Increase in inventories FEIEM (17) (1,141)
Decrease/(Increase) in trade and & 5 & H 4b & W 5118
other receivables CRA) /35 37 (6,121)
Increase in trade and other E 5 RE M RIE
payables 0 540 5,216
Cash used in operations KEMANRE (1,189) (3,685)
Interest received EWF B = l
Income tax paid [EENEIECY) = (22)
Cash used in operating R FHFARSE
activities (1,189) (3,706)
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Condensed Consolidated Statement of Cash Flows
RT3 & Bt i 8 &

For the six months ended 30 June 2023
H Z=202356 A30H 1L/ 8 A

Six months ended 30 June

HE6H30H L/~ EA
2023 2022
20235 20224
S$°000 S$°000
T FAN3R T F ¥ T
(Unaudited) (Unaudited)
(REBEZ) (REEZ)

INVESTING ACTIVITIES REEE
Purchase of plant and equipment & B &= & & & (397) (626)
Development of software B = (1)
Purchase of intangible assets BERAFEFTA (13) =
Proceeds from disposal of BENeREE

financial assets at FVTPL Fr{S sk IE 1,544 =
Purchase of financial assets ﬁ% g f N Mvr’ BE&FA

at FVTPL w=H S REE = (1,729)
Purchase of shareholdings in E%E"TE’:‘H%%“ AlZ

associates & & - (68)
Repayment of finance lease Bl & 70 & R IE

receivables B = 18
Cash from (used in) investing REEBNFS (FTH)

activity Re 1,134 (2,406)
FINANCING ACTIVITIES A& RE
Repayment of borrowings 15351 =R (182) (726)
Repayment of lease liabilities BEHEEAR (824) (1,698)
Proceeds from borrowings Ft RERZFIE 170 442
Issue of new shares BTG 344 7,469
Payment of transaction costs SN EBRE T

attributable to issue of shares RO ELRZS

by placing %N = @77)
Cash (used in) from financing B & EE) (FrH) BB

activity Re (492) 5,210
Net decrease in cash RekBESEEY

and cash equivalents B FRE (547) (902)
Cash and cash equivalents at HyRekReE

beginning of the period ff% 512 2,138
Effect of foreign exchange rate [ =K & &) if LA SN

changes on the balance of %—rﬁ BIR & REER

cash held in foreign currencies £ 112 (206)
Cash and cash equivalents HERRER

at end of the period, REZEY

represented by bank BIRITEBRRRS

balances and cash 77 1,030
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Notes to the Condensed Consolidated Financial Statements

A5 I B e

For the six months ended 30 June 2023

L ZE2023%6 A30H L/} A

1

GENERAL

RMH Holding Limited (the “Company”) was
incorporated in the Cayman lIslands as an
exempted company and registered in the Cayman
Islands with limited liability under Cayman
Companies Law, Cap 22 (Law 3 of 1961, as
combined and revised) of the Cayman Islands
on 22 March 2017. Its registered office is at
Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman, KY1-1111, Cayman Islands.
The Company was registered with the Registrar
of Companies in Hong Kong as a non-Hong
Kong company under Part 16 of the Companies
Ordinance (Chapter 622 of the Laws of Hong
Kong) (the “Companies Ordinance”) on 25 May
2017, the head office and the principal place
of business of the Company in Singapore is at
#17-01/02 Paragon (Office Tower), 290 Orchard
Road, Singapore 238859, and the principal place
of business of the Company in Hong Kong is at
Room 2501, 25/F, Harbourside HQ, 8 Lam Chak
Street, Kowloon Bay, Kowloon, Hong Kong. The
shares of the Company (the “Shares”) have been
listed on GEM of the Stock Exchange with effect
from 13 October 2017 (the “Listing”) by way of
share offer (the “Share Offer”). The immediate
and ultimate holding company of the Company is
Brisk Success Holdings Limited (“Brisk Success”)
which is a company incorporated in the British
Virgin Islands.

The comparative figures in the unaudited
condensed consolidated statement of profit or
loss and other comprehensive income have been
restated to represent the discontinued businesses
as discontinued operations.

14 2025 i mEEFHEBEA IR 7

—REHR

EEERERAR ([RAAF])
M201763A22AREHSHS
SRR E22E N AE(19614F £3
SOED - LERE RIBEER S
HEIMAZAERE DR R
FMABR AR AR AT
T 3% = B2 #tb 41  Cricket Square,
Hutchins Drive, P.O. Box 2681,
Grand Cayman, KY1-1111,
Cayman lIslands * &2 7] B %
201765 H25B IR B & B AHI
Fe22& (R AMEH) (AT
&) E1650 M & 2 A
MEERIMARIFEESELA
RATBERATINGE E B &2

i BH AL F#17-01/02 Paragon
(Office Tower), 290 Orchard
Road, Singapore 238859 ° &K A
REBBNEIELEME AT
B ILEE LRR B ERE A8 B E
25182501 % « AR Al fn (ThR
#1)BE2017510A138 LA
HEE(TRARE]) AR
BEAZFTGEM B ([ k7)) o A&
AEINEERHEERDFR
Brisk Success Holdings Limited
([Brisk Success |) ' %A 7]
REBR LS TMAKL -

RAKERERGaRERE
fhE2EREROLERBIEEE
FIARIERBREEB 2R
ERIERERT-



Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION OF THE
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The condensed consolidated financial statements
of the Group for the six months ended 30 June
2023 have been prepared in accordance with
the applicable International Financial Reporting
Standards (‘IFRSs”) issued by the International
Accounting Standards Board (the “IASB”). In
addition, the consolidated financial statements
include applicable disclosures required by the
GEM Listing Rules and the Hong Kong Companies
Ordinance.

The condensed consolidated financial statements
of the Group for the six months ended 30 June
2023 are presented in Singapore Dollars (“S$”)
while the functional currency of the Company
are Hong Kong Dollars (‘“HK$”) and all values
are rounded to the nearest thousands, unless
otherwise stated.

Going concern basis

For the year ended 30 June 2023, the Group has
recorded a net loss from continuing operations
attributable to owners of the Company of
S$2,794,000; and as at 30 June 2023, the
Group’s current liabilities exceeded its current
assets by $$9,389,000. Current portion of the
Group’s borrowings amounted to approximately
S$170,000 and financial guarantee liabilities
provided for Singapore Liquidated Subsidiaries
as of approximately S$4,076,000. As at 30 June
2028, the Group has cash and cash equivalent of
approximately of S$77,000, and it indicated that
the Group did not have sufficient cash and cash
equivalent to settle the outstanding balances when
they call for immediate repayment.

WA 5 1 75 He e Wt
For the six months ended 30 June 2023
H Z=202356 A30H 1L/ 8 A

ERMASEHERES
e

A& B E 202366 HA30A8 L1
AME B AR A B WA D
RERBRHERRES (B
BEHERNEESE ) A GHE
B 8 0 B ([ E MR B IS 3R
EMA )R- B BRA R
75 % AR TR GEM L T 48
BB 5% 2 B 11 FF .08 10
FREAR-

BREERAEN AEBEEE
20236 A30H 1L/~ E A /&
iR AE M BMERUFTINE T
([#mE )25 MARFA
M. BT ([#Bx]) -
BEFESERERERERT

fi o

BERERE

#H =2023F6 A308 L FE - A&
SEEHBAAREE AEML
FHEK A 15 182,794,000
0% T R R 202346 A30
B ASENRBABEBAE
it B) & EE9,389,000% M1 3 7T ©
AEBERNDANBPLLHA
170,000%7 M03% T K [ ¥ IN3 )5
BHBRARRENMIEERE
1& 49 54,076,000% A1 3 7T » 1
2023F6A30H ' AEEHIRE
NIE & EEB W4 A77,000% 1
Wit REANEENER NN
RERBLEEYRBEFER
S EEREBEREERTE
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Notes to the Condensed Consolidated Financial Statements

WA G 1 75 He e Wt
For the six months ended 30 June 2023
B Z=202356 A30H 1L/ 8 A

2

16 2025 i

BASIS OF PREPARATION OF THE
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (continued)
Going concern basis (continued)

These events and conditions indicate the existence
of multiple uncertainties which may cast significant
doubt over the Group’s ability to continue as a
going concern.

In view of such circumstances, the directors of
the Company have given careful consideration to
the future liquidity and performance of the Group
and its available sources of financing in assessing
whether the Group will have sufficient financial
resources to continue as a going concern. Certain
measures have been taken to mitigate the liquidity
pressure and to improve its financial position which
include, but are not limited to, the following:

] The Group will closely monitor, review
and speed up its collection with trade
receivables and other debts, in order to
expedite the recovery of liquidity capital to
replenish its liquidity shortfall;

o The Group will actively communicate with
the Singapore Liquidators as well as with
the financial institutions that providing
banking facilities to Singapore Liquidated
Subsidiaries in order to further and
thoroughly verify the legitimacy, rationality,
and authenticity of related debt liabilities
and guarantee obligations;

. The Group will improve its operation
through streamlining its existing non-core
business and assets and expansion of new
segment, so as to improve efficiency of
assets utilisation and reducing operating
costs; and

BT FEIR IR /]

2

REUTPEESMBRERZ
B2 (§)

BEREEE(H)
ZEEMHERBERARAFESE
THEEHE AEHAKEN
BBEERNEEENER-

ERZEBN ARAEERD
ERRBLETHANBER
B AFBAEEREE RS
M BERFERE - AR A
EREE THE UFERD
AEeBHRKEEFRMAR
ERAREREETRY

. AREBTOEE #
i b M B
f 5 11 38 R T+ I
MREERBE %
ERBESTR

. AN £2 [ 5 75 1% £ 3 h0
7B B8 A LA K 5 b0 3
LK B A AR AL IR 1T Rk
BHEREEER A
E—FRFMAZERRA
EEETMERETN
X A BMENEE
[

. AEBBBBRBEHEER
BEBRLEBREE"
VA T 48 & 3 20 B R 20
BE RMRSEER
RO A 48 R Y R
@m R



Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION OF THE
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (continued)
Going concern basis (continued)

o The Group is actively pursuing alternative
financing options, including plans to bring
in new investors, or to subscribe for
debentures and notes of the Company,
or to subscribe for new shares of the
Company that may be issued, in order to
settle existing debts and for future operating
and capital expenditure.

In view of the above, the directors of the Company
taking into account the above-mentioned plans
and measures, the Group will have sufficient
working capital to finance its operations and to
meet its financial obligations as and when they fall
due within the next twelve months from 30 June
2023. Accordingly, the directors of the Company
are satisfied that it is appropriate to prepare the
condensed consolidated financial statements on a
going concern basis.

Should the Group be unable to continue as going
concern, adjustments would have to be made to
write down the carrying value of the assets to their
recoverable amounts, to provide for any further
liabilities which might arise and to classify non-
current assets and liabilities as current assets and
liabilities respectively. The effects of these potential
adjustments have not been reflected in these
condensed consolidated financial statements.

WA 5 1 75 He e Wt
For the six months ended 30 June 2023
H Z=202356 A30H 1L/ 8 A

FRMRESMBERZ
B ()

BREEEE (8)

J AEBEERBISRE
fthE &7 = BiEaE
SIAFHEREA IR
BRAMEERR =X
IR QB AL AT HO BT
nE LNBERERD
EARRIKEERER
R e

BN LR ARREFL
EE LB RERE AL
15 M 202346 A30H # 51 &
RT+-—ZEARERHEEES
AEEERHES ¥R EH
BETHMBEET A A2
RIEEEMUBECEREE
RHEGAMBEREEEBINE -

AL BERFELE QA
EH AR KEENREEE
WoREE AT E S5 AEE
AREHRHNEME-—FaE:
YHERBDEERBED RS
BRARDEERRBDAMBG Z
EEEFHBNTELERRRY
ZEBRBBIERD -
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Notes to the Condensed Consolidated Financial Statements

A5 I B e

For the six months ended 30 June 2023

L ZE2023%6 A30H L/} A

3

18 2025 i

ADOPTION OF NEW AND REVISED
STANDARDS

In the current financial period, the Group has
adopted all the new and revised IFRSs that are
relevant to its operations and effective for annual
periods beginning on or after 1 January 2023.

The adoption of these new and revised IFRSs does
not result in changes to the Group’s accounting
policies and has no material effect on the amounts
reported for the current or prior years.

At the date of authorisation of the condensed
consolidated financial statements of the Group for
the six months ended 30 June 2023, certain IFRSs
that are relevant to the company were issued but
not effective.

The management of the Company anticipates
that the adoption of these IFRSs in future periods
will not have a material impact on the financial
statements of the Group in the period of their initial
adoption.

CRITICAL ACCOUNTING ESTIMATES
AND JUDGEMENTS

Estimates and judgment are continually evaluated
and are based on historical experience and other
factors, including expectations of future events
that are believed to be reasonable under the
circumstances.

The Group makes estimates and assumptions
concerning the future. In preparing this condensed
consolidated interim financial information, the
significant judgements made by management
in applying the Group’s accounting policies and
the key sources of estimation uncertainty were
similar to those that applied to the Group’s
Annual Report 2023. In addition, management
makes assumptions about the future in deriving
critical accounting estimates used in preparing
the condensed consolidated interim financial
information.

BT FEIR IR /]

3

RANFTRT R RS RT 2R

KA AR AEBE RN
B H & E H A B 10202341 A1
B =k, % 5 36 B 4 5 HA ) A 3
RIFTE] RS IETRR I s RS
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KA S B & F£2023546H30H
17N A 8RR &R A IS R
BERY ETHARQFERA
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ARARERERY NARKY
P 5% 4 % 55 B e B 75 ¥ 5 E
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Notes to the Condensed Consolidated Financial Statements

WA 5 1 75 He e Wt
For the six months ended 30 June 2023
H Z=202356 A30H 1L/ 8 A

REVENUE AND SEGMENT 5 WESRIBER
INFORMATION

Revenue analysis Y 3% 5 47

Revenue represents the net amounts received and WHRERANEER —REBB
receivable for goods sold and services rendered by BAIREFHERE R RIEMR
the Group in normal course of business to outside BB W RERFRE AT
customers. The following is an analysis of the RASBREEFZEBEE
Group’s revenue from its major business activities: KU s o AT

Continuing operations BIEREER

A disaggregation of the Group’s revenue are as AEEBRZAFWOT

follows:

Six months ended 30 June

#HE6A30HLLER
2023 2022
20235 20224F
(Restated)
(&%)
S$°000 S$'000

FHRABET  TFHET
(Unaudited) (Unaudited)
(RBERK) (REER)

Revenue 1§
Dental Services T EHR T 900 =
Trading Sales BHHE 409 1,946
1,309 1,046
Timing of revenue recognition: T SR M 2 ) R A
At a point in time TS T B 409 1,946
Over time R—EB 900 -
1,309 1,946
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Notes to the Condensed Consolidated Financial Statements

WA G 1 75 He e Wt
For the six months ended 30 June 2023
B Z=202356 A30H 1L/ 8 A

5 REVENUE AND SEGMENT
INFORMATION (continued)

5 WERSBER (K)

Segment reporting SEBERE
Continuing operations RERREEL
Dental services Trading sales Total
TR EaHE @it
2023 2022 2023 2022 2023 2022
08F  0pE  0VE 0pE NBVE 0RF
(Restated) (Restated) (Restated)
(mE75)) (&=31) (&=7)
$$'000 $$'000 $$'000 S$'000 $$'000 S$'000
THET Tomsz FHEMRT Toosz THMET Taige
Interim HE
Revenue 6=
Revenue from external KB SNERFH)
customers Wia 900 = 409 1,946 1,309 1,946
Inter-segment revenues 9 SR M = - = - = -
Segment revenue PEkE 900 5 409 1,946 1,309 1,046
Loss before tax BHAER (231) - (1,193) (1,194) (1,424) (1,194)
6 OTHER OPERATING INCOME 6 H&ZEUWA
Continuing operations RERREEL
Six months ended 30 June
H ZE6H30HLLEA
2023 2022
2023 20224
(Restated)
(&e&75)
S$’000 S$°000
FHMWT  TEIMET
(Unaudited) (Unaudited)
(RBEZ) (REER)
Other rental income HuEe A 109 84
Exchange gain SN U 25 426 198
Other income HdgA 27 160
562 442
20 2025 i ERHERG R



FINANCE COSTS

Continuing operations

Notes to the Condensed Consolidated Financial Statements

WA 5 1 75 He e Wt
For the six months ended 30 June 2023
H Z=202356 A30H 1L/ 8 A

7 BHBEA
KEREXE
Six months ended 30 June
HZ6H30H LAER
2023 2022
20234 20224
(Restated)
(r=E5)
S$°000 S$’000

FHRAET — FHMET
(Unaudited) (Unaudited)
(REERE) (CREER)

Interest expense on borrowings
Interest expense on lease liabilities

ERA B EX 4 i
BES BN 32 46

LOSS BEFORE TAX

8 [IRBAIEE

Loss before tax has been arrived at after charging: R A EEEHNRATRIEE
B
Continuing operations RBEREER
Six months ended 30 June
#HZE6HA30HIEAMEA
2023 2022
20235 20224F
(Restated)
(F=E:75)
S$°000 S$°000

FHRABET  FHMBT
(Unaudited) (Unaudited)
(RBEZ) (REER)

Audit fees (included in other
operating expenses)

Net foreign currency exchange

loss (included in other
operating expense)

Employee benefits expense:
Directors’ remunerations
Other staff costs

— salaries, bonus and
other benefits

— contributions to retirement

benefits scheme

ERER (FTAEM

BB 114 122
SNEIE OB (S A
EEERN)

590 =

BERAMAS

EEH 663 689
Hih 8 TAA
—¥e AR
HAbgF g 868
—RREAETE
R 15 12
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Notes to the Condensed Consolidated Financial Statements

WA G 1 75 He e Wt
For the six months ended 30 June 2023
B Z=202356 A30H 1L/ 8 A

9

10

INCOME TAX EXPENSE

Continuing operations

No provision of income tax for continuing
operations in the current and prior periods.

Hong Kong Profits Tax is calculated at 16.5%
(2022: 16.5%) of the estimated assessable profit
for the period.

The PRC Enterprise Income Tax is calculated at
the applicable rates in accordance with the relevant
laws and regulations in the PRC. Under the Law
of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation
Regulation of the EIT Law, the tax rate of the PRC
subsidiaries is 25%.

LOSS PER SHARE

Continuing operations

10

FRriS i
FHEREER

AR R B BRI AR EHRFS
BICEEBNMEH -

&8 M5 Ty DA HI RS {5 5 R
SRR E R 1£16.5% (20224 :
16.5% ) B KFHH -

RRECEMSHRIDRETESR
BRRERREAM KR E-
BAR (hEARKAMBE X
BEE) ([REMREBHIE]) &
DEMBTORBRE - $

Bt A R B9 AR R 526% o
sREHE
REREXE
Six months ended 30 June
HZ6A30H 1L/ MEA
2023 2022
2023 20224F
(Restated)
(eE51)

(Unaudited) (Unaudited)
(RBER) (KREER)

Loss attributable to the owners of A2 Al B A FE(L B8

the Company (S$'000) (F#noe)
Weighted average number of BT BARME
ordinary shares in issue ('000) FHE (TR

Loss per share (Singapore cents)  FA&EE (FNE 5 )

(2,699) (4,154)

1,331,408 1,113,231
(0.20) (0.37)

22 20253 PRI BEFEBREIRA A
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11

12

13

Notes to the Condensed Consolidated Financial Statements

LOSS PER SHARE (continued)

For the six months ended 30 June 2023 and 2022,
no separated diluted loss per share information
has been presented as there was no dilutive
potential ordinary shares outstanding.

DIVIDENDS

The Board did not recommend the payment of an
interim dividend for the six months ended 30 June
2023 (six months ended 30 June 2022: Nil).

PLANT AND EQUIPMENT

During the six months ended 30 June 2023,
the Group acquired plant and equipment of
approximately S$397,000 (30 June 2022:
S$$626,000).

INTANGIBLE ASSETS

The intangible assets represents software
purchased from vendors with an estimated useful
lives of 5 years.

11

12

13

WA 5 1 75 He e Wt
For the six months ended 30 June 2023
H Z=202356 A30H 1L/ 8 A

BRERE (8

M A # £2023F K& 202246 A
308 IE/N1E B I #2177 SN
VBT E X AR BUR A E B
2HEREEEIEER -

’E

EESTEZME E202356
A30H k7~ 1E AR R HE R B
(& £202266 8308 1/~ A
A&E) -

BB R

#H ZE20235F6 A308 IE/~AA
7K £ B U BE £9397,000%T 0 3%
TR 5 K %45 (202286 A30
A : 626,000% M4 TT) °

BMEE
ZEEVEEEBETBEN
B R R FRAREEF
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Notes to the Condensed Consolidated Financial Statements

WA G 1 75 He e Wt
For the six months ended 30 June 2023
B Z=202356 A30H 1L/ 8 A

24 2023

14 RIGHT-OF-USE ASSETS 14 FHEERE
Leasehold office
and clinics
HERLE
R
$$°000
TFF#hnE T
Cost 2%
At 31 December 2022 R2022F12A31H 5,941
Write-off sy (50)
Exchange alignments I 5, 38 B (47)
At 30 June 2023 720236 A30H 5,844
Accumulated depreciation BitifE
At 31 December 2022 MR2022F12A31H 3,355
Additions NE 788
Write-off i 88 (20)
Exchange alignments bE 5%, 27)
At 30 June 2023 R202346 H30H 4,096
Carrying amount IRMEE
At 31 December 2022 R2022F12A31H 2,586
At 30 June 2023 7R2023%F6 A30H 1,748

BT FEIR IR /]



Notes to the Condensed Consolidated Financial Statements

WA 5 1 75 He e Wt
For the six months ended 30 June 2023
H Z=202356 A30H 1L/ 8 A

15 INVESTMENT IN A JOINT VENTURE 15 H/ERFERE

As at As at
30 June 31 December
2023 2022

20235 20224
68308 12A31H

S$°000 S$'000
FHMET T
(Unaudited) (Audited)

(RBEFK) (RER)

Cost of investment in joint venture A4 & A B KL E Ak A& 2,651 2,651
Share of loss of joint venture BhE&ERrEE (1,093) (1,098)
Less: Loss allowance on B EERRIREEE
investment in joint venture B (1,558) (1,558)
Details of the joint venture at the end of the RBEHR EEQANFE
reporting period is as follows: e
Place of Proportion of
incorporation and  ownership interest
Name of principal place of and voting rights
joint venture Principal activity business held by the Group
EfmER  AKEFGHEEE
SEREEE TEED TEEENE RS RREERA
Queen’s Road Medical Operating aesthetic medical Hong Kong, 51%
Company Limited beauty clinic and trading Central

medicine
ELCEBREMRAR LEXD BEXROMR BHEPR 51%

BEEEY
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Notes to the Condensed Consolidated Financial Statements

WA G 1 75 He e Wt
For the six months ended 30 June 2023
B Z=202356 A30H 1L/ 8 A

16 TRADE AND OTHER RECEIVABLES 16 HEFZREMEWRIE
As at As at
30 June 31 December
2023 2022
#2023 20224
6H30H 12H31H
S$’000 S$'000
FHMPET TN T
(Unaudited) (Audited)
(REBER) (K| %)
Trade receivables Z 5 W RIE 3,086 3,123
Less: Loss allowance on trade B 5 EBGRIER
receivables BB (1,646) (1,654)
1,440 1,469
Deposits bi-&n) 2,887 3,003
Prepayment FET FRIE 437 553
Other receivables H th fE W 3R IE 1,560 1,342
Less: Loss allowance on other R : EL At UK TE 5 48
receivables ey (756) (762)
Amount owing from A& RNAIRARIE
joint venture — non-current —JEBNER 1,743 1,757
Less: Loss allowance on amount  J& : & & A R]/R B FIA
owing from joint venture BB ERE (1,743) (1,757)
5,568 5,605
Less: non-current deposits B FERNER R & (235) (404)
5,333 5,201

The average credit period of trade receivables is
90 days.

Loss allowance for trade receivables has been
measured at an amount equal to lifetime ECL.
The ECL on trade receivables are estimated using
a provision matrix by reference to past default
experience of the debtor and an analysis of the
debtor’s current financial position, adjusted for
factors that are specific to the debtors, general
economic conditions of the industry in which the
debtors operate.

26 2025 1Y EEFHERAIREA A

B 5 RWHRIEFHEEH RO
Xo

B 5 RNGRIRM B IR E A TR
HEREHBEREEBRNS
B E-BHEUANAS
EE BRI BB R R R
H2ERBANBERNRL
8530 BHE A B E AT AR
ERDHT A RREEATE
MEZE EREETRAE
BEBERRIELBE-
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Notes to the Condensed Consolidated Financial Statements

TRADE AND OTHER RECEIVABLES
(continued)

There has been no change in the estimation
techniques or significant assumptions made during
the current reporting period.

A trade receivable is written off when there is
information indicating that the debtor is in severe
financial difficulty and there is no realistic prospect
of recovery.

The following is an ageing analysis of trade
receivables of the Group presented based
on invoice dates for the receivables from the
customers who settle payments by claiming from
insurance companies at the end of each reporting
period:

16

B W e 0 B 25 R 2 W

For the six months ended 30 June 2023
H Z=202356 A30H 1L/ 8 A

:é’f%&;!%ﬂ%ﬂk?—ilﬁ

&

WA AR &S BRI P A M R R T
RERBRILEEH) -

BEREMBREBAERES
S 75 IR B % T8 A A A MK B 3RO
- i & EH B 5 I GRR -

AT AR IS RZRE A
REARREFENRHTR
ZEMFIREERHEN RS
50 & B I R IR R RR e D AT

As at As at
30 June 31 December
2023 2022

120235 20224
68308 12A31H

S$°000 S$'000
FH#MET FEHMET
(Unaudited) (Audited)

(RBEFX) (EEZ)

0-30 days 0ZE 30K 31 1,220
31-60 days 31E60K = 249
61-90 days 61E90K = =
Over 90 days 90K A E 1,409 -

1,440 1,469
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Notes to the Condensed Consolidated Financial Statements

B W e 0 B 25 R 2 W

For the six months ended 30 June 2023
B Z=202356 A30H 1L/ 8 A

17  FINANCIAL ASSETS AT FVTPL 17 ROFEFAEZNEHE
As at As at
30 June 31 December
2023 2022
20234 20224
6H30H 12A31H
S$’000 S$°000
FHMWET  FEFHMET
(Unaudited) (Audited)
(REER) (&%)
Listed securities held for trading: ~ #{EE & 53
— Equity securities listed in —REE LT Z
Hong Kong IR A E % = 1,607
= 1,607
Analysed for reporting purpose as: FEtE2WR M 5 AT
Current assets MEVEE = 1,607
Non-current assets EREEE = =
- 1,607

The fair value of measurement of the Group’s
listed securities held-for-trading investments were
categorised into Level 1 and fair value have been
determined by reference to the quoted market bid
prices available on the relevant exchanges.

AEEBEREREZ L

#APERAROHER U
AFEDSBIABZ BT

emsmERET-

18 TRADE AND OTHER PAYABLES 18 EHEZREMMEMNIE
As at As at
30 June 31 December
2023 2022
A20235F 20224
6H30H 12A318
S$°000 S$'000
FHMBPET TN TT
(Unaudited) (Audited)
(REBER) (f85&%)
Trade payables B 5 N IR 38 11
Accrued expenses FEETFZ 3,952 1,674
Other payables (Note) H b A 3008 (BT E) 5,810 7,562
9,800 9,251

28 2025 1 EEFHERAIREA A
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Notes to the Condensed Consolidated Financial Statements

B W e 0 B 25 R 2 W

For the six months ended 30 June 2023
H Z=202356 A30H 1L/ 8 A

TRADE AND OTHER PAYABLES 18 ESRHMEMNNKE
(continued) (&)
Note: B 5
As at 30 June 2023, other payables mainly included K2023F6 300 - Hfb BT KIBE R
amounts due to Singapore Liquidated Subsidiaries (i.e. due BIEFE A 3T I35 AR BT B A B &) FRIE
to deconsolidation from liquidation of certain subsidiaries (%méﬁ?@!ﬁi A2 80 E T 0 B
in Singapore). The Group has liability for settlement of such RAIFAR) - NEEA EER AT E
payables balances upon liquidation of former subsidiaries. —J/a BEASHARNRESZS-B
Therefore, additional of S$4,768,000 (31 December 2022: Itk B8 41 B 52 E fth & 1< 3R 3E 4,768,000
S$4,768,000) other payables are recognised as liabilities for N3 T (2022412 A31H : 4,768,000
settlement of balances with Singapore Liquidated Subsidiaries. M IT)ER B E AR E EIT I
During the current period, the Group has received demand ERHTE A RIA AR AR A&
letters from Singapore Liquidators for settlement of the B B U B 3B AR A B fE SRR - Bk
outstanding balances of S$6,600,000 to Singapore Liquidated MM SR EAREE S KER
Subsidiaries. The Group is under negotiation on the amount # #26,600,000%7 AN 4 7T © 7N 55 @ 3, IE
outstanding with Liquidators for settlement. BREAEEEENEEFTEBFTR/A
EITRER -
The average credit period on purchase of goods BEERNTHEERROX -
is 90 days. The following is an ageing analysis NTAREBREREBHREZ
of trade payables of the Group presented based EZEAHEINE S EMNRIE
on the invoice date at the end of each reporting BRER DA77 -
period:
As at As at
30 June 31 December
2023 2022
20235 FA20224F
6A30H 12H31H
S$°000 S$’000
FHMET FTEHmET
(Unaudited) (Audited)
(REEZX) (&%)
0-30 days 0Z30K - 118
31-60 days 31E60K =
61-90 days 61290k = -
Over 90 days 90K A £ 38 -
38 115
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For the six months ended 30 June 2023
B Z=202356 A30H 1L/ 8 A

19 LEASE LIABILITIES 19 HEAHE
As at As at
30 June 31 December
2023 2022
#2023 20224
6H30H 12A318
S$’000 S$°000
THMET  TEINET
(Unaudited) (Audited)
(REEZ) (f85E%)
Amounts due for settlement 1218 A A E) B FE S Y
within 12 months (shown I (B "R ED
under current liabilities) B8E) 1,821 1,616
Amounts due for settlement 128 A& B 8A 14 &9
after 12 months RIE = 1,062
1,821 2,678
20 BORROWINGS 20 &
As at As at
30 June 31 December
2023 2022
#2023 720224
6H30H 12A31H
S$°000 S$°000
FHMWT T T
(Unaudited) (Audited)
(REER) (25 %)
Bank Loan RITER 170 182
Less: Amount due for settlement  J& : FA121E A A 2 H
within 12 months (shown R FIE (B
under current liabilities) RRgam) (170) (182)

At 30 June 2023 and 31 December 2022,
borrowings represent borrowings for trading
securities purpose and carried interest at variable
margin rate on daily basis.

30 2025 s EIHERARE A

7202346 5308 K%2022412
A31B ERERAREEZRH
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Notes to the Condensed Consolidated Financial Statements

WA 5 1 75 He e Wt
For the six months ended 30 June 2023
H Z=202356 A30H 1L/ 8 A

FINANCIAL GUARANTEE LIABILITIES 21 £@iEREHE
As at 30 June 2023 and 31 December 2022, the 20236 A308 Kk20224F12
Company provided corporate guarantee in favor A318 ' ARARFE T 10K
of banks in respect of banking facilities granted to BB AR AMBITRIE M
Singapore Liquidated Subsidiaries of an aggregate NRITAZmANDERER
amounts of $$6,000,000 of which S$4,076,000 #R17 Bl & 48 %8 /6,000,000%7 A1
has been utilised. In regard of liquidation of I 7T+ E A14,076,000%T 113 7T
those subsidiaries, they were unable to settle the EESHAB-BREHMBERARMNE
outstanding amount, and therefore, under the EEME BERESER
financial guarantee contracts, the Company would REBFIE Bt ARRABE
be liable to pay the banks and full provision on the ERBHBERE DRRITIE
outstanding principal and accrued interest net of HEAZTEREAREERS
cash and cash equivalents of Singapore Liquidated R FEETFILS (FOBR 37 03 5 48
Subsidiaries has been made. The respective WEARMRERREEEBY)
borrowings carried interest at a fixed rate of 3% to EH 2 8RR - B BB UK
4.5% per annum. EFFEI%E4.5%:T 8 °
SHARE CAPITAL 22 BR
Details of the share capital are disclosed as RAFFEHBEOT
follows:
Number of
shares Par value  Share capital
RAEE HE &
HK$ HK$’000
BT Fi#n
Authorized share capital A2 B1#)A B
of the Company:
At 30 June 2023 and #2023F6H308 K
31 December 2022 2022F12A31H 10,000,000,000 0.01 100,000
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For the six months ended 30 June 2023
B Z=202356 A30H 1L/ 8 A

22 SHARE CAPITAL (continued) 22 [gA (4F)

Number of Share
shares capital
A EE [
$$°000
FH KT

Issued and fully paid shares of AATBETR

the Company: R R

At 31 December 2022 2022412 A31H 1,314,000,000 2,273
Issue of new shares (Note) BT (BIEE) 18,000,000 30
At 30 June 2023 202346 A30H 1,332,000,000 2,303

Note:  During the six months ended 30 June 2023, share
options in regard of the share options granted on
29 September 2022 were exercised to subscribe for
18,000,000 ordinary shares of the Company. S$30,000
was credited to share capital, and S$372,000 was
credited to the share premium account.

32 2025 1@ EEFEBREIRA A

Mz : R EE202346 7308 1L 1E
A B 17 R202249A8
208 AT R AR AR S T B A AR
1 + LA 72 #%18,000,000/% A8 A
A2 37 A% - 30,000%7 Al 3% 7T 5t
ARRZ - f1372,000% AN &+ A
47 4 B B o
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For the six months ended 30 June 2023
H Z=202356 A30H 1L/ 8 A

RELATED PARTY TRANSACTIONS 23 BEFRS
The remuneration of executive directors of the ARARATESRHEMEEE
Company and other members of key management BABRHAREBAOT :
personnel during the period was as follows:
Compensation of key management FEEBEASHM
personnel
Six months ended
30 June
#HZE6A30HLLNER
2023 2022
2023£F 20224
S$°000 S$'000
FHMBET THFHMET
(Unaudited) (Unaudited)
(REEZ) (CREER)
Salaries, performance bonus e RBEIEAR
and other benefits H At F| 663 687
Contributions to retirement RIREHET B4R
benefits scheme 5 2
668 689

In addition to the provision of personal guarantee
from directors of the Company for the Group’s
lease liabilities and borrowings, the Group has the
following balances with a related party:

Name of related party ~ Relationship  Nature of business

BAAREZERASENEE
BEREREEBEARRZN
ANEREFER UA TBRRE T AR -

As at As at
30 June 31 December
2023 2022

120235 20224
6830H 128318
$$°000 S$'000

BB B B EBNE FH MR THMET
BRRGARREE A related party  Amount due to a related party 2,474 2,493
ARATF (Note a)
BRAHARRES )bl FE < BBR 7 7B (Fista)
ARATF
Note: B 5
a. The amount due to a related party is unsecured, a. FETRARE 5 OB AEEKIR &

interest-free and repayable on 9 March 2025. The
related party is under the common control of a legal
person of a domestic subsidiary.

BN AR202553 A9 H 8
ZEAHA REARTF AR S
EANFREES -
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For the six months ended 30 June 2023

L ZE2023%6 A30H L/} A
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SUBSEQUENT EVENTS

The Company received a petition from
Dermatology & Surgery Clinic Pte Ltd (In
Liquidation) filed with the High Court of The
Hong Kong Special Administrative Region (the
“High Court’) that the Company may be wound
up by the High Court under the provisions of
the Companies (Winding Up and Miscellaneous
Provision) Ordinance (Chapter 32 of the Laws
of Hong Kong) (the “Companies (WUMP)
Ordinance”) on the ground that the Company
is unable to pay its debts. The hearing before
Companies Judge at the High Court on 26
February 2024 was vacated and adjourned to 15
April 2024. Details refer to the announcements
of the Company dated 17 October 2023, 13
December 2023, 14 December 2023 and 18
December 2023.

BT FEIR IR /]

24

#®iEEE

AAREEBREBRFIITHE
BEXR ((EEiEkR]) B
/A Dermatology & Surgery Clinic
Pte Ltd (IEfE/EEH )R HRH
BBENEREAR (BER
HMIEEO GG (AT (B8
RIBEBEBHROEG]) 225
NABBAARB ] REHmEE
FRARRRIENEREH RHA
B o R2024F2 A26H EE S
EBT#EITZ AREBRAME B
Bss I $0 18 2024F4 5158 ©
BHFE B2HA QA A
B2023%10817H + 2023F12

A138 &2023F12A18B I
4,



BUSINESS REVIEW

The revenue of DS Regenerative Medicine Limited (‘DS
Regenerative Medicine”, a wholly-owned subsidiary of
the Company) as of 30 June 2023 decreased by 32.7%
compared with the revenue as of 30 June 2023 due to
a significant business restructure throughout the Group
during 2022. Prior to October 2022, the Group’s revenue
was mainly derived from four subsidiaries in Singapore,
namely Dermatology & Surgery Clinic (Orchard) Pte Ltd,
Dermatology & Surgery Clinic Pte Ltd, Dermatology
& Surgery Clinic (Shenton) Pte Ltd and RMH Family
Clinic Pte Ltd (collectively referred to as the “Relevant
Subsidiaries”). Following October 2022, the Relevant
Subsidiaries in Singapore were unable to pay their due
debts due to insufficient liquidity. They successively
applied to the High Court of Singapore for judicial
intervention, including a series of legal proceedings, such
as moratorium hearing, voluntary liquidation, and interim
judicial management. As of 30 June 2023, one of the
Relevant Subsidiaries in Singapore was subject to the
liquidation proceedings, and the other three were subject
to interim judicial management.

According to the Singaporean laws, the Company
has lost control over these companies, regardless of
liquidation or judicial management. Therefore, in the
consolidated financial statements for 2022, the assets
and business operations of the Relevant Subsidiaries in
Singapore have been removed from the scope of the
consolidated financial statements of the Group. Although
the divestment of these assets and business operations
has had a significant adverse impact on the Group’s
consolidated financial statements for the year, the Group
does not believe this one-off impact will affect the Group’s
consolidated financial statements in future years.
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e dm]
EHBEEEARLAA ([BHEBE
B2 ARAz2EWBRREHZE
202346 30 H B A 2202246 30H
B W 2508 2°32.7% + [R B R 1E20224
N AEENEBEBRETERE
1k - FR20224F10 A 15 LART - SR E HY A
BEREZRE N IRHTBRE (B
Dermatology & Surgery Clinic (Orchard)
Pte Ltd, Dermatology & Surgery Clinic
Pte Ltd, Dermatology & Surgery Clinic
(Shenton) Pte LtdARMH Family Clinic
Pte Ltd- #ifH [HHEMB2F]) R
2022¢1oﬁ1 A& - #ﬁbﬂtﬂz*@ﬁﬁﬂﬁ%
RAIBBHERBIUETR BAXN
iIJ,Hﬂﬁfr’{ R ARENIE TSN
BEDEN A BRETAEFEA
BREER BREFAEIES LA
JETE R o Bl LE 202396 A308 - # N
FARB A BB —RENFEMEE
BE=RERERAVEE KA.

BRIBFNEEE BERERNFRER
AEEEME ARBHRETEM
B 22 ) 4 - (R L 20226 B & B R
hoERH KA BARNEE
TR HBEL T RE A GrHRRNEE -
SEBE BEHBREEMELHA
%’&%T‘*@Aiﬂ’ﬂ/f\ﬁiﬁi%“%ikﬂ@
ﬂﬁ/’ ERIEFER KL
ﬁ’itxféi&é’]éﬁiﬁi’%
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BUSINESS OUTLOOK

The Company’s core business operations will shift to
dental implant services. To this end, the Company has
developed a two-year business development plan and
operational objectives in 2022, under which we have
achieved that the revenue of dental service accounted for
approximately 69% of total revenue as set out in the 2023
interim report.

The Company believes that there is a huge market for
dental implant services in mainland China. The exploration
of dental services in the past and the data derived from
the rapidly expanding business outlets indicate the
feasibility and effectiveness of the existing business model
of the Company. The vast population base and aging
phenomenon in mainland China provide the Company
with tremendous market potential for its development
plan.

The Company will actively concentrate major resources
to support and promote the continuous development
of dental services under practicable conditions, and
strive to complete the Company’s established business
development plan and operational objectives. The Group
will continue to adopt and maintain a prudent and
proactive investment strategy, keep close track of its
operational performance to bring the greatest results and
value to the Company’s shareholders.

36 2025 s EIHERA R A
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FINANCIAL REVIEW

Revenue

The Group’s overall revenue amounted to approximately
S$%$1,309,000 for the six months ended 30 June 2023,
representing a decrease of approximately S$637,000 or
32.7% as compared with the revenue of approximately
S$1,946,000 for the six months ended 30 June 2022.

The Group is mainly engaged in three types of business,
1) providing dermatology aesthetic and treatment
services, 2) providing dental care and dental implantation
services, and 3) trading health and health products
and nutritional supplements. Due to the occurrence
of liquidation and judicial management to the Group’s
Singapore subsidiaries during 2022, the nature of the
Group’s main business changed significantly in 2022. The
core business of the Group has changed from providing
dermatology aesthetic and treatment services to providing
dental care and dental implant services and trading
business. The following table sets forth a breakdown of
our revenue for the periods indicated:

Management Discussion and Analysis
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B 7% =1 B8

1§
EZ2023566A308 LA A - AEE
AL UL 25 49 751,309,000%T I3 7T - 88
E £20229F6 A30H 1E /<8 A By Uk
#91,946,000%7 hn 4 7T 8k 4> #9637,000
TN T k32.7% ©

REEBTERE=FEL )RERX
EBEEARAERE  QRETFR
B TR RS 31 = R AR
BREAREEHARMNESES-
FR A 2N 55 [ 37 D03 BT /B8 1 R 4E20224F
HEBLETEEMAEEIER  AEE
R T &S EE20226 BREE T
EAEE AEENZOERDRE
EREYERBEERARAERY &
R AR TR EE R EE R R
FESEK - TR B MR AR
EE e

Six months ended 30 June

HZE6HA30HLLEA

2023 2022

20234 20224

(Restated)

(&E=7)
S$°000 % S$°000 %

TFE AT F# T

(Unaudited) (Unaudited)

(REER) (REEEZ)

Revenue 25
Dental Services TR 900 68.8 - 0.0
Trading Sales B HHE 409 31.2 1,946 100.0
1,309 100.0 1,946 100.0
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Revenue generated from Dental Services approximately
S$900,000 for the six months ended 30 June 2023.

Revenue generated from Trading Sales mainly represents
income from supplement products based on stem cells
and other medical products. Our Trading Sales contribute
approximately S$409,000 for the six months ended 30
June 2023 which represented decrease of approximately
S$1,537,000 as compared to the Trading Sales of
approximately S$1,947,000 for the six months ended 30
June 2022.

Consumables and medical supplies used

Our consumables and medical supplies used amounted
to approximately S$677,000 and S$1,359,000 for the
six months ended 30 June 2023 and 2022 respectively.
The increase was in line with the increase in revenue
generated from Prescription and Dispensing Services.
These comprised costs of treatment consumables and
medications necessarily for the provision of our services
at our clinics.

Besides, our cost of medication and consumables was
predominantly driven by the amounts of medication
and consumables we used and our procurement costs.
The amount of medication and consumables we used
was primarily driven by the number of patient visits,
the number and complexity of treatments and other
dermatological and surgical services provided.

Other operating income

Other operating income for the six months ended 30
June 2023 and 2022 consisted of other rental income,
exchange gain and other income.

38 2025 s EBHERA IR A
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Other direct costs

Other direct costs were mainly attributable to laboratory
charges, which were fees charged by laboratories
engaged by us for providing blood, urine and other testing
services for our patients.

We generally outsource medical tests such as blood
testing, urine testing, and other testing services where
we believe that there is insufficient demand to warrant
the necessary investment for the development of the
expertise and the in-house infrastructure. Therefore, we
have subcontracted such testing services to external
service providers and incurred laboratory charges for the
provision of such testing services.

Employee benefits expense

Management Discussion and Analysis
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HithEERAE

Hib BT ERECRAER (A
AP R B B P Bt 1R L A IR
PR e EL A AR BR 765 1 R O B2 ) o

P93 H A I AR AR PR AR R R
bR RS SF B AR A BN ) [RA A
HPBEEBERBR T RARABEE
HB M ARDERREELBEERE -
E k- P8 ORI AR 7S 0 ) T AN AR
U ER YRR AR E L
BATER -

EEEFMX

Six months ended 30 June

#Z6A308 IL<EA
2023 2022
20234 20224
(Restated)
(B E )
S$°000 S$°000
T E AN T F# T
(Unaudited) (Unaudited)
(REER) (REEZ)
Directors’ remunerations EEH 663 689
Other staff costs: HEMBE TR :
— Salaries, bonus and —%& ftaRk
other benefits Hin g7 771 868
— Contributions to retirement —RIKEFIET B3
benefits scheme 15 12
Employee benefits expense EERAMHAX 1,449 1,569

Employee benefits expense relate to Directors’
remuneration, salaries, bonus and other benefits for
other professional staff such as trained therapists,
clinic executives and other administrative staff, as well
as contributions to retirement benefits scheme. The
increase was largely due to newly appointed 2 directors
in subsidiaries of the Company, recruited of 5 new
dermatologist under salary model and increase of the
number of employees.
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Our total staff count for employees (including part time
staff), excluding our directors, as at the six months end of
the respective financial period is as follow:

E!z ERNEAVBEPEEERNET
BE(BEERBEIETEEESR)N
T~

Six months ended 30 June

HE6H30H LL/<EA
2023 2022
20234 20224
Total staff count BT R 32 75
Depreciation of plant and equipment BERZENE

Depreciation is calculated over the depreciable amount,
which is the cost of an asset, or other amount substituted
for cost, less its residual value. Depreciation is recognised
on a straight-line basis over the estimated useful lives
of each part of an item of plant and equipment. Our
depreciation expenses primarily comprised:

(@) professional equipment, mainly our medical
equipment such as dermatological laser equipment
used at our clinics;

(b) computer and office equipment at our various
premises used for our operations; and

(c) leasehold improvements in relation to the leased
premises for our operations.

Depreciation methods, useful lives and residual values
are reviewed, and adjusted as appropriate at the end of
the reporting period. Our medical equipment and office
equipment are generally depreciated over three to five
years, which we considered as reasonable for the useful
lives for assets of such nature.

Depreciation of right-of-use assets

Right-of-use assets are depreciated over the shorter
period of lease term and useful life of the underlying
asset. If a lease transfers ownership of the underlying
asset or the cost of the right-of-use asset reflects that
the Group expects to exercise a purchase option, the
related right-of-use asset is depreciated over the useful
life of the underlying asset. The depreciation starts at the
commencement date of the lease. The increase is mainly
attributed by the adoption of new accounting standards.
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Other operating expenses

The Group’s other operating expenses comprised rental
and property upkeep, administrative fees, professional
and consulting fees, net foreign currency exchange loss
and other expenses.

The other operating expenses decreased by
approximately S$992,000 or 38.9% from approximately
S$2,549,000 for the six months ended 30 June 2022 to
approximately S$1,557,000 for the six months ended 30
June 2023.

Finance costs
The finance costs were attributable to interest expenses
on term loan and lease liabilities under IFRS 16.

Income tax expense
No provision of income tax expenses for the six months
ended 30 June 2023.

Loss for the period

Due to the combined effect of the aforesaid factors, we
recorded the loss of approximately S$2,794,000 for the
six months ended 30 June 2023, representing a decrease
of approximately $$2,154,000 or 43.5% as compared
with the loss of approximately S$4,948,000 for the six
months ended 30 June 2022.

INTERIM DIVIDEND

The Board did not recommend the payment of an interim
dividend for the six months ended 30 June 2023 (six
months ended 30 June 2022: Nil).
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CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES

The capital of the Group only comprises ordinary shares.

As at 30 June 2023, the total deficit of the Group
was approximately S$8,612,000 (31 December 2022:
approximately S$$6,296,000). The Group generally
financed its operation with internally generated cash
flows, bank loans and issuance of new shares. The Group
had bank balances and cash of approximately S$77,000
as at 30 June 2023 (31 December 2022: approximately
S$$512,000). As at 30 June 2023, the Group had net
current liabilities of approximately S$9,389,000 (current
liabilities as at 31 December 2022: approximately
S$6,765,000).

Gearing ratio of the Group as at 30 June 2023 was
approximately 213.0% (31 December 2022: 296.9%)
calculated based on total debt divided by total equity as
at 30 June 2023.

Net cash used in operating activities for the six months
ended 30 June 2023 was approximately S$1,188,000
(80 June 2022: net cash used in operating activities
approximately S$3,706,000).

SIGNIFICANT INVESTMENT, MATERIAL
ACQUISITIONS AND DISPOSAL OF
SUBSIDIARIES

During the six months ended 30 June 2023, the
Group did not have any significant investment, material
acquisitions nor disposal of subsidiaries and affiliated
companies.
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FOREIGN EXCHANGE EXPOSURE

The Group operate mainly in Singapore and Hong Kong
with most of the transactions settled in Singapore dollars
and Hong Kong dollars respectively. Our management
considers that the business is not exposed to any
significant foreign exchange risk as there are no significant
financial assets or liabilities of our Group denominated in
currencies other than the respective functional currencies
of our operating entities. We did not hedge against any
fluctuation in foreign currency during the historical record
period.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

The Group will continue to diversify our services
and products offering to fulfill the medical, health,
aesthetic wellness needs of individuals via mergers
and acquisitions. We will continue proactively explore
acquisition targets and targeting partnership opportunities
for further collaboration in Hong Kong, Greater Bay Area,
Singapore and Association of Southeast Asian Nations
(ASEAN).

CONTINGENT LIABILITIES
As at 30 June 2023, the Group did not have material
contingent liabilities.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2023, the Group had a total of 62
employees (including part time staff and excluding our
doctors) (31 December 2022: 50). Staff costs, including
Directors’ remuneration, of the Group were approximately
S$1,449,000 for the six months ended 30 June 2023 (30
June 2022: approximately S$1,569,000). Remuneration is
determined with reference to factors such as comparable
market salaries and work performance, time commitment
and responsibilities of each individual. Employees of the
Group are provided with relevant in-house and/or external
training from time to time. In addition to a basic salary,
year-end discretionary bonuses are offered to employees
who perform outstandingly to attract and retain eligible
employees to contribute to the Group.
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Management Discussion and Analysis

P i #1577

CHARGES ON THE GROUP’S ASSETS
As at 30 June 2023 and 31 December 2022, there were
no charges on the Group’s assets.

USE OF PROCEEDS FROM THE
COMPANY’S INITIAL PUBLIC OFFERING
AND FUND RAISING ACTIVITIES

The Company completed a placing of new Shares under
general mandate on 18 October 2021 (the “Placing”) and
a rights issue on 21 March 2022 (the “Rights Issue”).

The net proceeds (the “Net Proceeds”) from the Listing,
the Placing and the Rights Issue, after deducting the
underwriting fees and commissions and other relevant
fees and expenses, amounted to approximately HK$44.7
million, HK$19.1 million and HK$41.0 million, respectively.
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Corporate Governance and Other Information

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at 30 June 2023, the interests and short positions
of our Directors and chief executive of our Company
in the Shares, underlying Shares and debentures of
our Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)) which, once the Shares are listed
on the Stock Exchange, will have to be notified to our
Company and the Stock Exchange under Divisions 7 and
8 of Part XV of the SFO (including interests and short
positions which they are taken or deemed to have under
such provisions of the SFO) or which will be required,
pursuant to section 352 of the SFO, to be entered in the
register as referred to therein, or pursuant to Rules 5.46
to 5.67 of the GEM Listing Rules relating to securities
transactions by our Directors to be notified to our
Company and the Stock Exchange, were as follows:

BRI M EF

EERIEZTHRASRALT
sy HARRHEE B AR 4D - 1R AR
RREEROESR KR

R20235E6A30F EER AR ETE
TTHABRAR RS EMBEAE (F
EABLERBEED ([EERPER
5l ]) SEXVER) MR 1 - 1B RE It I (B
BEP HEERMDRB R EME
ARBFEF RS GG EXVEBET RS
DEAE A D A KRB AT R RS A

A(BEFESEREZSRBEKRSE
W&XW*W&&%%ﬁm%m&m
B RAREES R EEH F352
%Eﬁﬁ&h%%ﬁ@%wm%é&

AR S ZBIRIEGEM L R Bl 555.46
i5m KT BEESESFRINM
TAMEARNRRBIANERSRAR
ulNE

Long positions in ordinary shares of the RARBEERNETR
Company
Number of Shares
RHHE

Company/name

of associated Long Short  Approximate %
Name of Director ~ corporation Nature of interest Position Position  of shareholding

ApE/ BakRE
BENR HEEEEE  EHME 8 %R ARl
Loh Teck Hiong The Company Interest in controlled corporation 210,024,000 - 15.77 (Note 1)
Loh Teck Hiong YN Rt EE RS (Hitt)
Lee Chung Shun The Company Beneficial owner 6,000,000 - 0.45 (Note 2)

R /NG ExAA (Hrit2)

RMH HOLDINGS LIMITED Interim Report 2023 45



Corporate Governance and Other Information

R E G EF

Note:

1. These 210,024,000 shares are held by Brisk Success. Dr. Loh
Teck Hiong holds 70% equity interests in Brisk Success and
under the SFO, Dr. Loh Teck Hiong is deemed to be interested
in the 210,024,000 Shares held by Brisk Success.

2. On 12 January 2023, 6,000,000 shares were allotted and

issued to Mr. Lee Chung Shun pursuant to full exercise of the
share options granted to him under the Share Option Scheme.

Save as disclosed above, as at 30 June 2023, none of
the Directors and chief executive of the Company had
any interests or short positions in any Shares, underlying
Shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO
or as otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings
by directors of listed issuers as referred to in Rules 5.46
to 5.67 of the GEM Listing Rules.
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SUBSTANTIAL SHAREHOLDERS’

AND OTHER PERSONS’ INTERESTS

AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY

As at 30 June 2023, the following persons, not being
a Director or chief executive of our Company, had an
interest or short position in the Shares and underlying
Shares of our Company which would fall to be disclosed
to our Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in
the register of the Company required to be kept under
section 336 of the SFO (the “Substantial Shareholders’
Register”), or, who is interested, directly or indirectly, in
5% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at
general meetings of any member of our Group:

BRI MEF

FERRREMALTRARQT
B - HHEARR 15 I (R R A0
mRRE

R2023F6A308 A TA L (L IEE
EXARREETHAB)REAR
D R ABRER D A IR A R
B 155 EXVEB B2 K35 B & LA [A K
DEIBEOERSKAR AL AR
BEERBEIENECCIEBTERFE
WARRELM ([EERRELM])
MERSRAR KEEXEEREEW
R A MR T EANEBER
RERRIMBREAE R RNEME
Bl B AN T (B 5% 3K A 4825 -

Long positions in ordinary shares of the RAQATEBERNEFR
Company
Number of Approximate %
Name of Shareholder Capacity/nature of interest shares interested of shareholding
RREE/ A By RRME mERENRAHE SNCIE $-320 454
Brisk Success Beneficial owner 210,024,000 16.77
Brisk Success ERBEAA 210,024,000
Ms. Fung Yuen Yee Interest of spouse M ¥ 210,024,000 15.77
Fung Yuen YeeZ £ B (B e 2 (720 210,024,000
Mr. Li Mingcheng Interest in controlled corporation "2 132,968,000 9.98
Li Mingcheng?t 4 R A B s ) 132,968,000
Beneficiary owner M2 696,000 0.05
BEnA AW 696,000
HK MZ Health Investment Beneficiary owner o2 132,968,000 9.98
Management Group Limited
EERRERRE B24H A B2 132,968,000
EREEBRAR
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Note:

(1) Ms. Fung Yuen Yee, being the spouse of Dr. Loh, is deemed
to be interested in all the Shares in which Dr. Loh is interested
pursuant to the SFO.

2) The entire issued shares of HK MZ Health Investment

Management Group Limited is beneficially owned by Mr. Li
Mingcheng. Accordingly, Mr. Li Mingcheng is deemed to be
interested in 132,968,000 Shares held by HK MZ Health
Investment Management Group Limited by virtue of the SFO.

Save as disclosed above, as at 30 June 2023, the
Directors were not aware of any persons who/entities
which had any interest or short position in the Shares or
underlying Shares that would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which would be recorded in the
Substantial Shareholders’ Register required to be kept
under section 336 of the SFO.

CORPORATE GOVERNANCE PRACTICES
The Board recognises the importance of achieving the
highest standard of corporate governance consistent
with the needs and requirements of its businesses and
the best interest of all of its stakeholders and is fully
committed to doing so. The board believes that high
standards of corporate governance provide a framework
and solid foundation for the Group to manage business
risks, enhance transparency, achieve high standard
of accountability and protect stakeholders’ interests.
Therefore, the Board has reviewed and will continue to
review and improve the Company’s corporate governance
practices from time to time.

The Company has adopted the principles and the code
provisions set out in the Corporate Governance Code
(the “CG Code”) contained in Appendix 15 to the GEM
Listing Rules as its own code of corporate governance.
The Company had complied with all the applicable code
provisions of the CG Code during six months ended 30
June 2022.

Save as disclosed above, the Company had complied
with all the applicable code provisions of the CG Code
during the six months ended 30 June 2022.
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SHARE OPTION SCHEME

The Company has adopted a share option scheme on 22
September 2017. During the period from 22 September
2017 to the date of this report, no share option were
granted by the Company. On 29 September 2022, a
total of 60,000,000 shares options were granted to ten
Directors of the Group. The options were granted at a
cash consideration of HK$1.00 per grantee and entitled
the grantees to subscribe for ordinary shares at an
exercise price of HK$0.109 per share. The options are
exercisable during the period from 29 September 2022 to
28 September 2032.

The movements of the share options under the scheme
during the six months ended 30 June 2023

BRI MEF
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KRARE B MR2017F9 8228 H M EE
IR #E 5T 2] 0 20229 A29R - & #
60,000,00017 fE R B M A & B + &
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# £2023F6 A30H 1E /N A A W Et &
BT :

Number of Share Options
BREHA

Exercise  Vesting Asat Asat

Name of grantee ~ Grant Date Price  Period Exercisable Period ~ 1/1/2023  Granted Exercised  Lapsed Cancelled  30/6/2023

12023 20235

REARZ RHRE RE  BES e 1A1R  BEE  BFE  BX¥  Bi#  6A%B

HKS
R

He Weiging 29/9/2022 0.109 NI 29/9/2022 to 28/9/2082 6,000,000 - 6,000,000 = = =
fi&s 20205 & 22259F29R%
9f29R 2032E9A%H

Lee ChungShun  29/9/2022 0109 NI 29/9/2022 0 28/9/2032 6,000,000 - 6,000,000 - - -
R 20205 & 22059F29R%
9A29R 03259A288

Employees 29/9/2022 0.109 Nl 29/9/2022 to 28/9/2032 18,000,000 - 6,000,000 = - 12,000,000
[E2 2020F & 0259A0BZE
9A29A 03259A288

Total 30,000,000 - 18,000,000 - - 12,000,000

Eh)
RMH HOLDINGS LIMITED  Interim Report 2025 49



Corporate Governance and Other Information

R E G EF

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY
Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities during the six months ended 30 June 2023.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

At no time during the six months ended 30 June 2023
were rights to acquire benefits by means of the acquisition
of shares in or debentures of the Company granted to
any Directors or their respective spouses or children
under 18 years of age, or were any such rights exercised
by them, or was the Company, its holding company, or
any of its subsidiaries and fellow subsidiaries a party to
any arrangement to enable the Directors to acquire such
rights in any other body corporate.

COMPLIANCE OF CODE OF CONDUCT
FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by directors on terms no less
exacting than the required standard of dealings set out
in Rules 5.48 to 5.67 of the GEM Listing Rules. Having
made specific enquiry of all Directors, all the Directors
confirmed that they have complied with the required
standard of dealings and the code of conduct regarding
securities transactions by directors adopted by the
Company throughout the six months ended 30 June
2023.
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COMPLIANCE OF NON-COMPETITION
UNDERTAKING

As disclosed in the Prospectus pursuant to the non-
competition undertakings set out in the deed of non-
competition dated 22 September 2017, Brisk Success
and Dr. Loh, collectively the then controlling Shareholders
upon Listing, have undertaken to the Company (for itself
and on behalf of its subsidiaries) that, amongst other
things, each of them is not or will not, and will procure
each of their respective close associates not to, directly or
indirectly, carry on, participate in, be engaged, interested
directly or indirectly, either for their own account or in
conjunction with or on behalf of or for any other person
in any business in competition with or similar to or is
likely to be in competition with the business of the Group
upon the Listing of the Company. Particulars of which
are set out in the section headed “Relationship with
Controlling Shareholders — Independence from Controlling
Shareholders — Non-Competition Undertaking” of the
Prospectus.

The independent non-executive Directors have reviewed
the implementation of the deed of non-competition and
are of the view that the Controlling Shareholders had
complied with their undertakings given under the deed of
non-competition for the six months ended 30 June 2022.

DIVIDENDS
The Board does not recommend the payment of an
interim dividend for the six months ended 30 June 2023.

BRI MEF

TR F S

BOMBREREAEE - RIEASHA
201759228 B T3 R B P& 1
5 5+ &+ » Brisk Success M LohZ

(FBAELEMEERERKR)E[AA
AR (BEAGRRREWNB AR )&
# (HPeE) Te kT g W igEsE
FESANBEEBHEATERAQA
ETEABEASSHRXRKREME
tATEESBMELET CERIRSE
A 7K £ B B 0 B S Sk B L AR DL K
A B B S B0 (] 275 S B B ok
BERERHETMER - BHEFEH
RABRERHERBRROEE—B
SRR R T E A — e

BUERTESERITTIRFRIE
MEBRRKL TRBERBRERES
20236 A30H IENA A —EHE&FT
MR RIRTE T A

KE
BEESTERIKMNEE202366A30
AIENEARPEARR S -

RMH HOLDINGS LIMITED  Interim Report 2025 51



Corporate Governance and Other Information

R E G EF

AUDIT COMMITTEE

The Group established the Audit Committee on 22
September 2017 with written terms of reference in
compliance with Rule 5.28 of the GEM Listing Rules and
code provision C.3 of the CG Code. As at the date of this
report, the audit committee consists of three independent
non-executive Directors, namely Mr. Chau Wing Nam, Mr.
Yeung Pok Man Peason and Mr. Cheung Tsu Lun. Mr.
Chau Wing Nam, an independent non-executive Director
with the appropriate professional qualifications, serves as
the chairman of the Audit Committee.

The primary duties of the Audit Committee are, among
others, to review and supervise the financial reporting
process and internal control system of the Company,
make recommendations to the Board on the appointment,
reappointment and removal of the external auditor, and
review the Company’s financial information.

The Audit Committee has reviewed the Group’s unaudited
condensed consolidated financial statements for the six
months ended 30 June 2023 and has provided advice
and comments thereon.

By Order of the Board

RMH Holdings Limited

Poon Chun Yin

Chairman and Executive Director

Hong Kong, 22 March 2024

As at the date of this report, the executive Directors are
Mr. Poon Chun Yin, Mr. Loke Wai Ming, Mr. Lee Chung
Shun and Cui Han, and the independent non-executive
directors are Mr. Chau Wing Nam, Mr. Yeung Pok Man
Peason and Mr. Cheung Tsu Lun.

This report will remain on the “Latest Listed
Company Information” page of the GEM website at
www.hkgem.com for at least seven days from the day of
its publication. This report will also be published on the
Company's website at https://www.rmhholdings.com.sg.
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