RMH HOLDINGS LIMITED
P 45 ik A PR 2 ]

(Incorporated in the Cayman Islands with limited liability)

OB SR EREMRIZA A IR A A

Stock Code Bfr{R55% - 8437

First Quarterly Report
0 PR



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG

LIMITED (THE “STOCK EXCHANGE”)

FERBAXSMARDA ([BXF]) GEMBEE&

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the ‘“Directors”) of
RMH Holdings Limited (the “Company”, together with
its subsidiaries, the “Group”) collectively and individually
accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the ‘GEM
Listing Rules’) for the purpose of giving information with
regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their
knowledge and belief, the information contained in this
report s accurate and complete in all material respects
and not misleading or deceptive, and there are no other
matters the omission of which would make any statement
herein or this report misleading.
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The unaudited revenue of the Group amounted
to approximately S$309,000 for the three months
ended 31 March 2023, representing a decrease of
approximately S$450,000 or 59.29% as compared
with the revenue of approximately S$759,000 for
the three months ended 31 March 2022.

The unaudited loss of the Group was
approximately S$1,827,000 for the three months
ended 31 March 2023, representing a decrease
of losses of approximately $$250,000 or 12.04%
as compared with the loss of approximately
S$$2,077,000 for the three months ended 31
March 2022.

Loss per share of the Company was approximately
0.15 Singapore cents for the three months ended
31 March 2023 while the loss per share of the
Company was approximately 0.22 Singapore cents
for three months ended 31 March 2022.

The Board does not recommend the payment of
any dividend for the three months ended 31 March
2023.
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Unaudited First Quarterly Results
REBERE—FEXRE

The board of Directors (the “Board”) is pleased to
announce the unaudited condensed consolidated results
of the Group for the three months ended 31 March
2023, together with the comparative figures for the
corresponding period in 2022, as follows:
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H E2023F3A31H I = A AN RE
E AL A E A B F2022F A H

ELE BB TN T

Condensed Consolidated Statement of Profit or Loss and other Comprehensive Income

BRGEREREMEE TSR

For the three months ended 31 March 2023
BE2023F3A31H L= A

Three months ended

31 March
HZE3ASIBL=MEA
2023 2022
2023F 20224
(Restated)
(&55)
Notes S$°000 S$'000
Wi FH KT FHIHK T
(Unaudited) (Unaudited)

(REERK) (Rig&=Z)

Revenue 25 4 309 759
Other operating income Hipseg A 5 572 73
Consumables and medical EREERREERR

supplies used (163) (638)
Other direct costs Hih EHEMRAR (164) =
Employee benefits expense EEBEMAX (797) (765)
Amortisation of intangible assets BRAESH (3) (49)
Depreciation of plant and equipment /= &R 1T E (68) (33)
Depreciation of right-of-use assets ~ {# FIEEENE (387) (433)
Other operating expenses Hihig ez (1,269) 973)
Finance costs B AR 6 (21) (24)
Loss before tax IR AT 18 7 (1,827) (2,077)
Income tax expense FIBMAx 8 - -
Loss and total comprehensive HABERZEEE

loss for the period (1,827) (2,077)
Other comprehensive (loss)/ BREEM2ZE

income after tax (&548) W%
Item that maybe reclassified HETREFRSEE

subsequently to profit or loss HEREHEE
Foreign currency translation RAEARRRINERE

income/(loss) on consolidation Wi,/ (E18) (292) 22
Other comprehensive income/(loss) R E M2 E I,/

for the year, net of tax (B18) - MBRHIE (292) 22
Total comprehensive loss HANEHEEBAE

for the period (1,535) (2,055)
Loss per share (Singapore cents) &R (D) 9 (0.15) (0.22)
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Condensed Consolidated Statement of Changes I|1 Equity
LR AL IES

For the three months ended 31 March 2023
HZE202343A31H IE=18A

Reserve
Gl
Foreign Retained
Currency Other earnings
Share Share  Translation reserve (Accumulated
capital premium Reserve (Note) loss) Total

A EMRE  REEA
ke ROER  BERE (W) (REEBR) it
§§'000 $$000 $$000 $$000 $§000 $$000
Fimgn  FTHEMRT  THEMET  THWAT O TENRR THAET

At1 January 2023 (audited)  R2023F1R 1A (BF#) 2,218 23,849 14 2,165 (34,701) (6,288)

Total comprehensive loss FRREREEE:

for the year:
Loss for the period BAEE - - - - (1,713) (1,713)
Other comprehensive loss BRENZEBE

for the period - - 260 - - 260
To st - = 20 . (1,713) (1459
Transaction with owners, BEEAZRS

recognised directly in equity:  (ERRELRHER)
Exercise of share options i ERE 30 314 = = = 344
Effect on change of EURERH

functional currency e = = = = 1 1
At 31 March 2023 2023331

(unaudited) (KEEH) 2,303 24,163 274 2,165 (36413) (7,39)
At1 January 2022 (audited)  R202215 1A (B E#) 1493 17,011 (18) 2,165 (16,084) 4,567
Total comprehensive loss FRREEBEEE:

for the year:
Loss for the period a7 - - - - (2.529) (2,529
Other comprehensive loss BRENZEBE

for the period - - 2 - - 2
Total &t - - 2 - (2.529) (2,507)
Transaction with owners, BEEAZRS

recognised directly in equty:  (EERERER)
Issue of new shares BERG 47 6,446 - - - 7,193
At 31 March 2022 202253631

(unaudited) (RIBER) 2,240 23,457 4 2,165 (18,613) 9,263
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Notes to the Condensed Consolidated Financial Statements

T BA 4R S B 5 SR SR B 5

For the three months ended 31 March 2023
HZE202343A31H IL=18A

1

GENERAL

RMH Holdings Limited (the “Company”) was
incorporated in the Cayman lIslands as an
exempted company and registered in the Cayman
Islands with limited liability under Cayman
Companies Law, Cap 22 (Law 3 of 1961, as
combined and revised) of the Cayman Islands
on 22 March 2017. Its registered office is at
Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman, KY1-1111, Cayman Islands.
The Company was registered with the Registrar
of Companies in Hong Kong as a non-Hong
Kong company under Part 16 of the Companies
Ordinance (Chapter 622 of the Laws of Hong
Kong) (the “Companies Ordinance”) on 25 May
2017 and the principal place of business of the
Company in Hong Kong is at Room 2501, 25/F,
Harbourside HQ, 8 Lam Chak Street, Kowloon
Bay, Kowloon, Hong Kong. The head office and
principal place of business of the Company in
Singapore is at #17-01/02 Paragon (Office Tower),
290 Orchard Road, Singapore 238859. The shares
of the Company (the “Shares”) have been listed on
GEM of the Stock Exchange with effect from 13
October 2017 (the “Listing”) by way of share offer
(the “Share Offer”).

The Company is an investment holding company.
The Group is principally engaged in the provision
of medical, dermatological and aesthetic services
and products at multiple centres in Singapore and
Hong Kong.

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The unaudited condensed consolidated financial
statements of the Group for the three months
ended 31 March 2023 have been prepared in
accordance with the applicable International
Financial Reporting Standards (“IFRSs”) issued
by the International Accounting Standards Board
(the “IASB”). In addition, the consolidated financial
statements include applicable disclosures required
by the GEM Listing Rules and the Hong Kong
Companies Ordinance.
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Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION AND
ACCOUNTING POLICIES (Continued)
The unaudited condensed consolidated financial
statements for the three months ended 31 March
2023 have been prepared on the historical cost
basis except for certain financial instruments that
are measured at fair values at the end of each
reporting period.

The unaudited condensed consolidated financial
statements of the Group for the three months
ended 31 March 2023 are presented in Singapore
dollars (“S$”) which is the same as the functional
currency of the Company and all values are
rounded to the nearest thousands, unless
otherwise stated.

The unaudited condensed consolidated financial
statements for the three months ended 31
March 2023 do not include all the information
and disclosures required in the annual financial
statements, and should be read in conjunction
with the Group’s annual financial statements for
the year ended 31 December 2022.

The unaudited condensed consolidated financial
statements of the Group for the three months
ended 31 March 2023 were authorised for issue
by the Board.

ADOPTION OF NEW AND REVISED
STANDARDS

In the current financial period, the Group has
adopted all the new and revised IFRSs that are
relevant to its operations and effective for annual
periods beginning on or after 1 January 2023.

The adoption of these new and revised IFRSs does
not result in changes to the Group's accounting
policies and has no material effect on the amounts
reported for the current or prior years.

I BR 4R S BT 35 SRR B 5

For the three months ended 31 March 2023
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Notes to the Condensed Consolidated Financial Statements

R BR AR & B 35 SRR B 5

For the three months ended 31 March 2023
HZE202343A31H IL=18A

3

ADOPTION OF NEW AND REVISED
STANDARDS (Continued)

At the date of authorisation of the condensed
consolidated financial statements of the Group for
the three months ended 31 March 2023, certain
IFRSs that are relevant to the Group were issued
but not effective.

The management of the Company anticipates that
the adoption of these IFRSs in future periods will not
have a material impact on the financial statements
of the Group in the period of their initial adoption.

REVENUE

Revenue analysis

Revenue represents the net amounts received and
receivable for goods sold and services rendered by
the Group in normal course of business to outside
customers. The following is an analysis of the
Group’s revenue from its major business activities:

A disaggregation of the Group's revenue are as
follows:

3

ERENRT AT RAZEET 28I
(#8)

RNAEEH E202353A31H
L= 1A A MRS P B RE
BERH ETRALHEH
B0 B B B 75 9 45 E B B B 4
M R

ARRERERY NARKY
i R 4 % 55 B I 7 75 R 5 E
A& YA B R IH R
RBPBERREREATE -

U 25

W25 5 1
WA EER —REBB
RANKREFHER R IIRMH
BB R B FE AT
RAKEREETIRERLD
M oA

REBWRDIFIT :

Three months ended

31 March
HZESASIAL=M@EA
2023 2022
2023 20224
(Restated)
(&)
S$°000 S$°000
T AT FEME T
(Unaudited) (Unaudited)
(REEFX) (REEEZ)
Revenue Y25
Types of service: BR 75 R A -
Dental Services FRUR 264 =
Trading Sales B HHE 45 759
309 759
Timing of revenue recognition:  #E R MK 25 KO EF T -
At a point in time IR B 309 759
Over time N —ER B = -
309 759
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Notes to the Condensed Consolidated Financial Statements

I BR 4R S BT 35 SRR B 5

For the three months ended 31 March 2023
HZE202343A31H IE=18A

REVENUE (Continued) 4 s (4F)
Segment reporting SEBERE
Adjustments and
Dental Services Healthcare service Trading sales eliminations Total
FHBRH B RARE BERHE 4t

2028 02 2028 02 2028 2022 2028 2022 2028 2022
A& N5 A& N5 A& N5 A& 025 A& 025
Restated) [Restated) Restated) Restated) Restated)

(887]) (857]) (887]) (887]) (887])

5000 5000 $5000 8000 5000 8000 5000 8000 5000 8000
MR TR THEMAR TR TEMER Tein THMER TEmin THMER TR
(Unaudited) ~ (Unaudted) (Unaudited)  (Unaudied) (Unaudited) (Unaudied) (Unaudited)  (Unaudied) (Unaudited)  (Unaudied)
(REEH) (REEh) (KEEB) (REEh) (REEH) (Raosn) (REEH) (Rosh) (REER) (REER)

Revenue
Revenue from extemal
customers 264 - - - 4 759 = - 309 759
\nterrsegment fevenues - S - S - S - S - =
Toid 24 = - = I3 - - = 39 75
Loss befors taxation BRHER (245) - (951) = (630) 0m) o = (1,826) [om
Geographical information g E
The Group’s revenue by geographical market AEBOKEBEBEHEHLEE
based on the location of operations from its BB R E IR HIE TS E] 5
operation:
Revenue by
geographical market
Three months ended
31 March
2 3138 T 35 B 4 KUk 25
B ZE3A31HL=EA
2023 2022
2023 20224
(Restated)
(#E51)
S$°000 S$'000
T T F M T
(Unaudited) (Unaudited)
(REER) (REETEZ)
Hong Kong B 45 759
China # 264 =

309 759
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Notes to the Condensed Consolidated Financial Statements

R BR AR & B 35 SRR B 5

For the three months ended 31 March 2023
HZE202343A31H IL=18A

5 OTHER OPERATING INCOME 5

Hit @S WA

Three months ended
31 March
#HZESASIAL=MEA

2023 2022
2023£F 20224
(Restated)
(ge&75)
S$°000 S$°000
TFET T F ¥ T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Interest income on finance lease B E M E K FI B WA - 8
Others rental income HafAS A 55 42
Other income H A - 23
Exchange gain ERAl € 517 =
572 73

6  FINANCE COSTS 6  BIEEMA

Three months ended
31 March
HZ3A31HL=MEA

2023 2022

20234 20224

(Restated)

(reE5)

S$°000 S$°000

T H AN T F T

(Unaudited) (Unaudited)

(REBEFX) (REEEZ)

Interest expenses on borrowings & 7 8 5 2 3 =
Interest expense on lease liabilites A& & & 2 ¥ 8.5 2 18 24

8 PEW A WA | 2023 E-FEXRGHRSE



Notes to the Condensed Consolidated Financial Statements

I BR 4R S BT 35 SRR B 5

For the three months ended 31 March 2023
HZE202343A31H IE=18A

LOSS BEFORE TAX 7 BREAEE
Loss before tax has been arrived at after charging: BREAIBEBCHBR AT SEE
B
Three months ended
31 March
HZ3A31HLL=MEA
2023 2022
20234 20224
(Restated)
(gE5)
S$°000 S$'000
TN T F ¥ T
(Unaudited) (Unaudited)

(REBEXK) (REEE®R)

Audit fees (included in other EZEBER (G AHAM
operating expenses) "LEFRZ) = 72

Administrative fees (included in ~ THER (st AE 4

other operating expense) KERT) - 93
Net foreign currency exchange  SMNEEIE,/ (M2)

loss/(gain) (included in other FRE (FTAEAMD

operating expense) KRR 822 17
Professional and consulting EENAAER

fees (included in other (FEAEthgg &

operating expenses) ) 135 7

Government rate (included in AT 2= 6 (FFAE A

other operating expenses) L) = 27
Employee benefits expense: EERAFAX:
Directors’ remunerations EEHH 411 341
Other staff costs HM B TKA
— salaries, bonus and —He AR
other benefits HAun g F| 378 415
— contributions to retirement —RIREFEHE
benefits scheme HER 8 9
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Notes to the Condensed Consolidated Financial Statements

R BR AR & B 35 SRR B 5

For the three months ended 31 March 2023
HZE202343A31H IL=18A

8

10

INCOME TAX EXPENSE 8 FEHREX
Three months ended
31 March

B Z3H31HIE=EA
2023 2022
2023 20224
S$’°000 S$'000
T ET AN T F ¥ T
(Unaudited) (Unaudited)

(REER)  (REBR)

Tax expense comprises: HIERZBE:

Current tax BNVER%EIE

- Singapore corporate —F N EPREH

income tax (“CIT”) ([EMBER]) = -

— Hong Kong Profits Tax —BRFEH = =

Singapore CIT is calculated at 17% (2022: 17%) 20234 & B F & - #0312

of the estimated assessable profit for the Year KA BIRE T R TR T A

of Assessment 2023. Singapore incorporated 17% (20225 1 17% )5t & - &

companies can enjoy 75% tax exemption on the FongEMA R RIERE

first $$10,000 of normal chargeable income and a R B U A 10,0008 A0 3 T &Y

further 50% tax exemption on the next S$190,000 T5%F R HIE EE

(2022: S$190,000) of normal chargeable income. R A U A 190,000 A0 3 7T
(20224 : 190,000% A0 3% 7T ) #)
50% ] & % S

Hong Kong Profits Tax is calculated at 16.5% BEEFNESBRDIRFERNGEE

(2022: 16.5%) of the estimated assessable profit R B F #916.5% (20224 -

for the year. 16.5% )&t & °
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Notes to the Condensed Consolidated Financial Statements

I BR 4R S BT 35 SRR B 5

For the three months ended 31 March 2023
HZE202343A31H IE=18A

LOSS PER SHARE 9 BEER
Three months ended
31 March
HZE3A31HIL=EA
2023 2022
20234 20224
(Restated)
(gr=E75))
(Unaudited) (Unaudited)
(REER) (REEZ)
Loss attributable to the RABHE AEGEBR

owners of the Company (F#m#or)

(S$'000) (1,827) (2,077)
Weighted average number of & 377 & @A A4

ordinary shares in issue FHE (TR

('000) 1,231,793 930,000
Loss per share BFREBE GhmE o)

(Singapore cents) (0.15) (0.22)
For the three months ended 31 March 2023 i A # £2023%F K& 202243 A
and 2022, no separated diluted (loss) per share 31H IE =& AW | EEITEING
information has been presented as there was no BEEEL B SR ER 2
dilutive potential ordinary shares outstanding. DGR (BE) AR
DIVIDENDS 10 KRR

The Board does not recommend the payment of
a dividend for the three months ended 31 March
2023 (three months ended 31 March 2022: Nil).

ERgTERIRMNE E2023F
SAIBEE=EAMNRKRE (&
F2022F3A31HIE=MA :
&) o
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Management Discussion and Analysis

EEERES T

BUSINESS REVIEW

The revenue of the Group for the three months ended
31 March 2023 decreased by approximately S$450,000
or 59.29% to approximately S$450,000 as compared
to the three months ended 31 March 2022. The
revenue of Dental Services and Trading Sales amounted
to S$264,000 and S$45,000 which accounted for
approximately 85% and 15% of the total revenue of
the Group for the three months ended 31 March 2023
respectively.

BUSINESS OUTLOOK

The Company’s core business operations will shift to
dental implant services. To this end, the Company has
developed a two-year business development plan and
operational objectives in 2022, under which we have
achieved that the revenue of dental service accounted for
approximately 85% of total revenue in the first quarter of
2023.

The Company believes that there is a huge market for
dental implant services in mainland China. The exploration
of dental services in the past and the data derived from
the rapidly expanding business outlets indicate the
feasibility and effectiveness of the existing business model
of the Company. The vast population base and aging
phenomenon in mainland China provide the Company
with tremendous market potential for its development
plan.

The Company will actively concentrate major resources
to support and promote the continuous development
of dental services under practicable conditions, and
strive to complete the Company’s established business
development plan and operational objectives. The Group
will continue to adopt and maintain a prudent and
proactive investment strategy, keep close track of its
operational performance to bring the greatest results and
value to the Company’s shareholders.
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Management Discussion and Analysis

FINANCIAL REVIEW

Revenue

The Group’s overall revenue amounted to approximately
S$$309,000 for the three months ended 31 March 2023,
representing a decrease of approximately S$450,000 or
59.29% as compared with the revenue of $$759,000 for
the three months ended 31 March 2022.

The Group is mainly engaged in three types of business,
1) providing dermatology aesthetic and treatment
services, 2) providing dental care and dental implantation
services, and 3) trading health and health products
and nutritional supplements. Due to the occurrence
of liquidation and judicial management to the Group’s
Singapore subsidiaries during 2022, the nature of the
Group’s main business changed significantly in 2022. The
core business of the Group has changed from providing
dermatology aesthetic and treatment services to providing
dental care and dental implant services and trading
business. The following table sets forth a breakdown of
our revenue for the three months ended 31 March 2022
and 2023:

EEERED T

B 7% [ B8

&=

B E2023%43A31HIt=@A &~&
5] £ B2 U %5 49 309,000 I3 7T 8%
B 202243 A31H IF =@ A 8y Uk 25
759,000%7 hn 3 7T 3 4> 49450,000%f 0
I 71 659.29% ©

REBTEREZFES )RERX
EBEEARAERE  QREFR
R EEERE - RO BEEM
REBUREEHARMNE D ER -
FR R N 52 [ 57 N3 B /B A B 7E20224F
HEBETBEEMREER A£8
R EEEBEEE2022F SR LET
FAEE AEENOZOERDHRE
ERHNEEEEARAERE &
A 41 OF oL R 3R A0 OF TR AE AR AS AN e
EEHEB TRET B E2022F &
2023F3A318 1- =@ A #y Uk 25 AA4H :

Three months ended 31 March

HE3ASMAL=MEA

2023 2022
2023%F 2022
(Restated)
(BE5)
$$°000 % S$'000 %
THMET FEIK T
(Unaudited) (Unaudited)
(REERZ) (REERZ)
Revenue W25
Dental Services TRHR® 264 85.4 - 0.0
Trading Sales EOHE 45 14,6 759 100.0
309 100.0 759 100.0

Revenue generated from Dental Services approximately
S$$264,000 for the three months ended 31 March 2023.
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Management Discussion and Analysis

EEERES T

Revenue generated from Trading Sales mainly represents
income from supplement products based on stem
cells and other medical products. Our Trading Sales
contribute approximately S$45,000 for the three months
ended 31 March 2023 which represented decrease of
approximately S$714,000 as compared to the Trading
Sales of approximately S$759,000 for the three months
ended 31 March 2022.

Other operating income

Other operating income for the three months ended
31 March 2023 was approximately S$572,000, which
represented a slightly increase of S$499,000 as
compared to the other operating income of approximately
S$73,000 for the three months ended 31 March 2022.
Other operating income consisted of others rental income
and exchange gain.

Consumables and medical supplies used

Our consumables and medical supplies used amounted
to approximately S$163,000 and S$638,000 for the three
months ended 31 March 2023 and 2022 respectively.
The decrease was in line with the decrease in revenue
generated from Prescription and Dispensing Services.
These comprised costs of treatment consumables,
skincare products and medications were necessary for
the provision of our services at our clinics.

Besides, our cost of medication and consumables was
predominantly driven by the amounts of medication
and consumables we used and our procurement costs.
The amount of medication and consumables we used
was primarily driven by the number of patient visits,
the number and complexity of treatments and other
dermatological and surgical services provided.

Other direct costs

Other direct costs were mainly attributable to laboratory
charges, which were fees charged by laboratories
engaged by us for providing blood, urine and other testing
services for our patients.
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Management Discussion and Analysis

We generally outsource medical tests such as blood
testing, urine testing, and other testing services where
we believe that there is insufficient demand to warrant
the necessary investment for the development of the
expertise and the in-house infrastructure. Therefore, we
have subcontracted such testing services to external
service providers and incurred laboratory charges for the
provision of such testing services.

Employee benefits expense

EEERED T

HBEESMACER KRR RE
LB RIS S BRI s H - RE A
HPBEBEBRI R TRARMABEEE
HE R NEERREIEL L ERE -
A it - AP HAL B AR 75 0 #) F SN AR
BHER YHIBMILBRRBELE

EEEFMX

Three months ended

31 March
HZE3A31HLL=MEA
2023 2022
2023 20224
(Restated)
(gg=E5)
S$'000 S$°000
TFE T FH T
(Unaudited) (Unaudited)
(REER) (REEZ)
Directors’ remunerations EEEHM 411 341
Other staff costs: HEMB TR :
— Salaries, bonus and —FHe AR
other benefits HAnEF| 378 415
— Contributions to retirement —RIREFIFT B
benefits scheme 8 9
Employee benefits expense EERAFAZ 797 765

Employee benefits expense relates to Directors’
remuneration, salaries, bonus and other benefits for
other professional staff such as trained therapists, clinic
executives and other administrative staff, as well as
contributions to retirement benefits scheme. The decrease
was largely attributable to decrease of staff count for the
three months ended 31 March 2023.

EERMHAISRESHH HMhE
¥EAE (MZIAERM - -Z2AEEA
BREMITHREI)NEHS HARE
48 A1 SRR A8 F 5T B 3R - B BB
LEFBHRE E2023FE3H318 (=
BAB T AZBRLDHE-
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Management Discussion and Analysis

EEERES T

Our total staff count for employees (including part time
staff), excluding our doctors, as at the three months
ended 31 March 2022 and 2023 is as follow:

B E20224F K%202343A31H (F = 1@
AMBIHK(RERBEIATRE
BREE)WAT:

Three months ended

31 March
B Z3H31HIE=EA
2023 2022
20234 20224
Total staff count BIHEH 32 19
Depreciation of plant and equipment BERRERE

Depreciation is calculated over the depreciable amount,
which is the cost of an asset, or other amount substituted
for cost, less its residual value. Depreciation is recognised
on a straight-line basis over the estimated useful lives
of each part of an item of plant and equipment. Our
depreciation expenses primarily comprised:

(@) professional equipment, mainly our medical
equipment such as dermatological laser equipment
used at our Clinics;

(b) computer and office equipment at our various
premises used for our operations; and

() leasehold improvements in relation to the leased
premises for our operations.

Depreciation methods, useful lives and residual values
are reviewed, and adjusted as appropriate at the end of
the reporting period. Our medical equipment and office
equipment are generally depreciated over three to five
years, which we considered as reasonable for the useful
lives for assets of such nature.
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Management Discussion and Analysis

Depreciation of right-of-use assets

Right-of-use assets are depreciated over the shorter
period of lease term and useful life of the underlying
asset. If a lease transfers ownership of the underlying
asset or the cost of the right-of-use asset reflects that
the group expects to exercise a purchase option, the
related right-of-use asset is depreciated over the useful
life of the underlying asset. The depreciation starts at the
commencement date of the lease.

Other operating expenses

The Group’s other operating expenses comprised rental
and property upkeep, administrative fees, professional
fees, net foreign currency exchange loss and other
expenses.

The other operating expenses increased by approximately
S$$296,000 or 30.42% from approximately S$973,000 for
the three months ended 31 March 2022 to approximately
S$%$1,269,000 for the three months ended 31 March 2023.

Finance costs
The finance costs were attributable to interest expenses
on term loan and lease liabilities under IFRS 16.

Income tax expense
Income tax expense were nil for the three months ended
31 March 2022 and 2023.

Loss for the period

Due to the combined effect of the aforesaid factors, we
recorded a loss of approximately S$1,827,000 for the
three months ended 31 March 2023, representing an
decrease of approximately S$250,000 or 12.04% as
compared with the loss of approximately $S$2,077,000 for
the three months ended 31 March 2022.

EEERED T

FREEERE
EREEERAHEAENHERE
ERFHNREHMITE -HENE
BEEREENMERKEREEEDN
P A o Bk 5 [ TR BA T (8 8 B - RIIAR
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EE-

Hit & ERX
AEBEMCEERXBRESRNE
RE-THER BEXEM MNEER
TRRIA R B AR X

Hfth 4% % 5 S &L £2022F3A31H
1E = 1A A #9973,000%7 il 3 7T & Hn 49
296,000%7 11 3% 7T 5030.42% = &H &
202343 A31H 1F =& A #91,269,000
N T -

U 35%:
FHERABEANRERERFEAZ K
BB SHREEBF1HA TNHEE
BE-

FrSHiRxX

H 20224 20233 A31H IF =@
B HBHAZHAS-

HAR B8

AR EMEZNAEHTE RORE
F2023F3A31A I =@ A B EIE
#91,827,000%F N3 JT + X & 220224
3A318 Ik =& A A 518 492,077,000
37 03 7T R 4 #9250,000%T 40 3 7T 8%,
12.04% °
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Corporate Governance and Other Information

ExREAREMER

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at 31 March 2023, the interests and short positions
of our Directors and chief executive of our Company
in the Shares, underlying Shares and debentures of
our Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFQ”)) which, once the Shares are listed
on the Stock Exchange, will have to be notified to our
Company and the Stock Exchange under Divisions 7 and
8 of Part XV of the SFO (including interests and short
positions which they are taken or deemed to have under
such provisions of the SFO) or which will be required,
pursuant to section 352 of the SFO, to be entered in the
register as referred to therein, or pursuant to Rules 5.46
to 5.67 of the GEM Listing Rules relating to securities
transactions by our Directors to be notified to our
Company and the Stock Exchange, were as follows:

Long positions in ordinary shares of the Company

Number of Shares

EERIEZTHRASRALT
s HABEE RS - #HEIAR
BRERENESRRE

%m%i%ﬂﬁﬂ§$&$ﬁﬂix
THABRARASEMBEEZ®E (F
BEFRBERS ([EHRPEK
Bl]) EXVER) M % 15 - B EE IR 1D K (B
EEF BAERDREB R EmE
BAIREFEF KB O EXVEETRS
“%ﬂ PAN/NEIDNE B O F Y VU
B (BEESREZSLBERNE
%Mxﬁ*ﬁiﬁﬁmﬁm% § Rk
B RAREESFREEKF FE352
RS G FTHE B e M A A i 25 K
KA AR EGEM L 4R B 555.46
EERTIRFTHEMESRITESLRR S

B35 T S AN A ) R B A AT B R R
KRBT
RAQTEBROFR

Approximate %

Name of Director  Capacity/nature of interest interested of shareholding
EEMR Sip Ry BEESNRBHE BMORET DL
Loh Teck Hiong Interest in controlled corporation 210,024,000 15.77
(Note 1)
Loh Teck Hiong ZESEE R (Ki7#1)
Lee Chung Shun Beneficial owner 6,000,000 0.45
(Note 2)
R3E BEmEAA (Htst2)
Notes: Mt -
1. These 210,024,000 shares are held by Brisk Success. Dr. Loh 1. #%210,024,0000% % 17 FaBrisk Success

Teck Hiong holds 70% equity interests in Brisk Success and
under the SFO, Dr. Loh Teck Hiong is deemed to be interested
in the 210,024,000 Shares held by Brisk Success.

2. On 12 January 2023, 6,000,000 shares were allotted and
issued to Mr. Lee Chung Shun pursuant to full exercise of the
share options granted to him under the Share Option Scheme.
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Corporate Governance and Other Information

Save as disclosed above, as at 31 March 2023, none of
the Directors and chief executive of the Company had
any interests or short positions in any Shares, underlying
Shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO
or as otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings
by directors of listed issuers as referred to in Rules 5.46
to 5.67 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS’

AND OTHER PERSONS’ INTERESTS

AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY

As at 31 March 2023, the following persons, not being
a Director or chief executive of our Company, had an
interest or short position in the Shares and underlying
Shares of our Company which would fall to be disclosed
to our Company under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in the
register of the Company required to be kept under section
336 of the SFO (the “Substantial Shareholders’ Register”),
or, who is interested, directly or indirectly, in 5% or more
of the nominal value of any class of share capital carrying
rights to vote in all circumstances at general meetings of
any member of our Group:

Long positions in ordinary shares of the Company

ExREAREMER

B SO E S 2023434318
%%&Zﬁ@ﬂixﬁﬂz/\%ﬂﬁ%ﬁﬁwﬁ
NRSKEE AR AR (EERE
N HA 55 16 ) S5 XVER ) (E ] BR 15 ma

Bp s EREE P A TR AEREE

N EIE 1K) 5E3521K sE X R A A R AT
FEZZMANERSIOKE  HAEAR
JEGEM L 45 I 555.46 £5.67 15 BT &
EALETHRITAESETRINETE
ZE A AR A KB A AT R 28 kA

A
=

FRERRREMALTRAQT

i1 - HHEARR 10 R (R AR O
BRRRE

R2023FE3A31H LA AL (i@k%
EXARRFTEITHRAB)REAR
Hﬁf’ﬁmaEﬁﬂx@qﬂﬁﬁmﬁﬂimﬁﬂzﬁﬁ
=43 ‘J%XV*B%@&S“* [E &R
Tﬁﬁmﬁs KB RARLRAR
TJ§ %&Hﬂfﬂmw%%aﬂﬁﬂmﬁa
MARRERM ([EEREELM])
WSS AR KEEKMEEREW
SRR AT M B R T E AR S B
KERARNBREARE ERAOERE
B A {ES %8 A -2

RAEQBDBERNIFRE

Capacity/ Number of Approximately %
Name of Shareholder nature of interest shares interested  of shareholding
BREE /A B/ BREE BAERZNROGHE foRETIL
Brisk Success Beneficial owner 210,024,000 15.77
ExEAA
Ms. Fung Yuen Yee Interest of spouse Mote 1) 210,024,000 16.77
Fung Yuen Yee X £ [
HK MZ Health Investment Management  Beneficial owner 132,968,000 9.98
Group Limited
EERRREREEREEERARA EHxHAA
Mr. Li Mingcheng Beneficial owner 696,000 0.05
Li Mingcheng?e & ExEAA
Interest in controlled corporation e 132,968,000 9.98

RipEE RS
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Corporate Governance and Other Information

ExREAREMER

Notes:

1) Ms. Fung Yuen Yee, being the spouse of Dr. Loh, is deemed
to be interested in all the Shares in which Dr. Loh is interested
pursuant to the SFO.

2) The entire issued shares of HK MZ Health Investment
Management Group Limited is beneficialy owned by Mr. Li
Mingcheng. Accordingly, Mr. Li Mingcheng is deemed to be
interested in 132,968,000 Shares held by HK MZ Health
Investment Management Group Limited by virtue of the SFO.

Save as disclosed above, as at 31 March 2023, the
Directors were not aware of any persons who/entities
which had any interest or short position in the Shares or
underlying Shares that would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which would be recorded in the
Substantial Shareholders’ Register required to be kept
under section 336 of the SFO.

CORPORATE GOVERNANCE PRACTICES
The Board recognises the importance of achieving the
highest standard of corporate governance consistent
with the needs and requirements of its businesses and
the best interest of all of its stakeholders and is fully
committed to doing so. The board believes that high
standards of corporate governance provide a framework
and solid foundation for the Group to manage business
risks, enhance transparency, achieve high standard
of accountability and protect stakeholders’ interests.
Therefore, the Board has reviewed and will continue to
review and improve the Company’s corporate governance
practices from time to time.

The Company has adopted the principles and the code
provisions set out in the Corporate Governance Code
(the “CG Code”) contained in Appendix 15 to the GEM
Listing Rules as its own code of corporate governance.
The Company had complied with all the applicable code
provisions of the CG Code during three months ended 31
March 2023.
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Corporate Governance and Other Information

SHARE OPTION SCHEME

The Company has adopted a share option scheme (the
“Share Option Scheme”) on 22 September 2017 (the
“Adoption Date”). On 29 September 2022, a total of
60,000,000 share options were granted to ten directors
of the Group. The share options were granted at a cash
consideration of HK$1.00 per grantee, entitling the
grantees to subscribe for ordinary shares at an exercise
price of HK$0.109 per share. The share options are
exercisable from 29 September 2022 to 28 September
2032.

The movements of the share options under the scheme
during the three months ended 31 March 2023:

ExREAREMER

BT E

AA BB 20179228 ([ 4
BE)RMERETE ([ERE
&) - R2022F9H298 A H
60,000,00017 fE IR E B M AR & B + &
EERH -BREURSRETEA
B A1.004 TR - BT AEAR AER
RITEEER0.100/8 TR L @A -
B RS 4 AT 7A20224F9 A29H £20324°9
A28H BAE{THE °

#Z=0023F3 318 It = A REt 2
E T ERREE

Number of Share Options
BRENE
Exercise ~ Vesting Exercisable As at As at
Name of grantee Grant Date Price Period Period 1/1/2023  Granted Exercised Lapsed Cancelled 31/3/2023
20235 R2023F
REARE RHAH TEE BEH TEY 1A1B BRE  BfFE BX%  B##  IA3A
HK$
B
He Weiging 29/9/2022 0.109 Nil - 29/9/2022 to 6,000,000 - 6,000,000 - - -
28/9/2032
s 2022697298 0.109 £ 202259A200F
20329/ 288
Lee Chung Shun 29/9/2022 0.109 Nl 29/9/2022 to 6,000,000 - 6,000,000 o S >
28/9/2032
PRE 2022597298 0.109 & 020F9A0RZ
203269F28H
Employees 29/9/2022 0.109 Nil - 29/9/2022 to 18,000,000 - 6,000,000 - - 12,000,000
28/9/2032
|3 2022697298 0.109 £ 202259A20AF
20829/ 288
Total 30,000,000 - 18,000,000 12,000,000
st
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PURCHASE, SALE OR REDEMPTION OF
SECURITIES

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
shares during the three months ended 31 March 2023.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

At no time during the three months ended 31 March
2023 were rights to acquire benefits by means of the
acquisition of shares in or debentures of the Company
granted to any Directors or their respective spouses or
children under age 18, or were any such rights exercised
by them, or was the Company, its holding company, or
any of its subsidiaries and fellow subsidiaries a party to
any arrangement to enable the Directors to acquire such
rights in any other body corporate.

COMPLIANCE OF CODE OF CONDUCT
FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by directors on terms no less
exacting than the required standard of dealings set out
in Rules 5.48 to 5.67 of the GEM Listing Rules. Having
made specific enquiry of all Directors, all the Directors
confirmed that they have complied with the required
standard of dealings and the code of conduct regarding
securities transactions by directors adopted by the
Company throughout the three months ended 31 March
20283.
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COMPLIANCE OF NON-COMPETITION
UNDERTAKING

As disclosed in the Prospectus pursuant to the non-
competition undertakings set out in the deed of non-
competition dated 22 September 2017, Brisk Success
and Dr. Loh, collectively the then controlling Shareholders
upon Listing, have undertaken to the Company (for
itself and on behalf of its subsidiaries) that, amongst
other things, are not or will not, and will procure each of
their close associates not to, directly or indirectly, carry
on, participate in, be engaged, interested directly or
indirectly, either for their own account or in conjunction
with or on behalf of or for any other person in any
business in competition with or similar to or is likely
to be in competition with the business of the Group
upon the Listing of the Company. Particulars of which
are set out in the section headed “Relationship with
Controlling Shareholders-Independence from Controlling
Shareholders-Non-Competition Undertaking” of the
Prospectus.

The independent non-executive Directors have reviewed
the implementation of the deed of non-competition and
are of the view that the Controlling Shareholders had
complied with their undertakings given under the deed of
non-competition for the three months ended 31 March
2028.

COMPETING INTERESTS

During the three months ended 31 March 2023, none
of the Directors or the controling Shareholders or their
respective associates (as defined in the GEM Listing
Rules) had any interests in any businesses which
competed with or might compete with the business of the
Group.

DIVIDENDS
The Board does not recommend the payment of a
dividend for the three months ended 31 March 2023.
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AUDIT COMMITTEE

The Group established the Audit Committee on 22
September 2017 with written terms of reference in
compliance with Rule 5.28 of the GEM Listing Rules and
code provision C.3 of the CG Code. As at the date of this
report, the audit committee consists of three independent
non-executive Directors, namely Mr. Chau Wing Nam, Mr.
Yeung Pok Man Peason and Mr. Cheung Tsu Lun. Mr.
Chau Wing Nam, an independent non-executive Director
with the appropriate professional qualifications, serves as
the chairman of the Audit Committee.

The primary duties of the Audit Committee are to, among
others, review and supervise the financial reporting
process and internal control system of the Company,
make recommendations to the Board on the appointment,
re-appointment and removal of the external auditor, and
review the Company’s financial information.

The Audit Committee has reviewed the Group’s unaudited
condensed consolidated financial statements for the three
months ended 31 March 2023 and has provided advise
and comments thereon.

By Order of the Board
RMH Holdings Limited
Poon Chun Yin
Chairman and Executive Director

Hong Kong, 22 March 2024

As at the date of this report, the executive Directors
are Mr. Poon Chun Yin, Mr. Loke Wai Ming, Mr. Lee
Chung Shun and Mr. Cui Han, and the independent non-
executive directors are Mr. Chau Wing Nam, Mr. Yeung
Pok Man Peason and Mr. Cheung Tsu Lun.

This report will remain on the “Latest Company Report”
page of the GEM website at www.hkgem.com for at
least seven days from the day of its publication. This
report will also be published on the Company's website at
httos.//www.rmhholdings.com.sg.
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